.HGYHV 1DJ\RURV]LDN

.pUHP ROYDVVIN HO SROJIUPHVWHUL EHV]iPROYyPDW PHUW D] I

/HUPHO L SLDF
$ QDJ\ pUGHNO GpVUH pV VLNHUUH YDOYy WHNLQWHWWHOKDY1DH.
DONDORP KHO\HWW KDYL NHWW DONDORPPDO YDQ Q\LWYD PLQ

-iUGDIHO~MtWiV

1DJ\RURVIL .|]VpJ gQNRUPiIQ\]DWD D 0DJ\DU )DOXW3WRRBR DIPWN ¥
IQNRUPiQ\]DWL MiUGDpStWpVUH MiUGDIHO~MtWiVUD 8 VA GMMEW W
VIDNDV] NLYpYH KtG I|O|WWL UpV] $ NLYLWHOH]pVW DV'Mi LG DI
iWDGiV iWYpWHOH M~OLXV iQ PHIW|UWPQW %t]XQNDESHRWEH
OpY EDOHVHWYHV]pO\HV MiUGDV]DNDV] IHO~MtWiViYDO ELXW
NIJ]SRQWMIEDQ

IYRGD ODSRVWHW IHO~MtWiVD

(ONpV]*OW D 1DJ\RURV]L 1HIHOHMFV TYRGD pV %|OFV GH EHiPiVV
IHO*OHW& ODSRVWK W W F\pN$ DHE@ NNtV AVADO H QML i V XLO pINARH/G REHQUNA i
1DJ\RURVIL .|]VpJ gQNRUPIQ\]DWD VDMiW IRUUIVEYO ILQDQWtUR
NLYLWHOH]pVW YpJ] 9,3 .OtPD .IW IHO~MtWRWW OD SRL]WH & DWH
EHUXKi]iV iWDGiViUD pV iWYpWHOpUH M~QLXV  pQ iNBYGORY
IHO~MtWiVUD NHU<OW D] yYYRGDpS*OHW WHW V]HUNH]HDMN RU Y pSik
HQQHN D IHO~MtWiViwW QHP WDUWDOPD]WD 1DJ\RURV]L D]EHI XKiI
PHJYDOYVtWiViKR] $ ODSRVWHW V UpV] IHO~MtWiViYDO DNIWHRI
WHW V]HUNH]HWH PHJ~MXOW

OWIHO~MtWiVL PXQNIiODWRN

-~QLXVEDQ D 0DJ\DU .|]-W 1RQSURILW .IW 1yJUiG OHJ\HL ,J0QJD)\
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1DJ\RURV]L EHOWHU*OHWpPQ ~WMDYtWiVL PXQNiODW R NINVNK DI B Wt
PHIW|UWPpPQW

-iWV]yWpU
1DJ\RURVIL .|]VpJ gQNRUPiIiQ\]DWD D 0DJ\DU )DOX 3URJUDP NMApHJ
IHMOHV]WpVH # FtP& 0)3 2-.-) NyGV]iP~ BW RMNNWD NHHPH

WiPRIJDWiVW Q\HUW MiWV]yWpU pStWpVpUH 1DJ\RURV]L .|J\DpWi Q QT
N[]*O D +RPH )RU <RX .IW DMiQODWiW IRJDGWD HO $ RLY IPWBWH]
D OpWHVtWHQG N|JWHU<OHWL MiWV]yWpU WHU+<OHWpQ ]\D Y|RUR \G]
tJ\ KDPDURVDQ PHJNH]G GKHW D EHUXKi]iV 5HPpOHP KRJ\ D HMJ
RNR] PDMG |U|PHW KLV]HQ 1DJ\RURV]LEDQ pYHN yWD QHPDSBRNYV
QDJ\V]*O N HO WXGWiN YROQD YLQQL J\HUHNHLNHW XQRNNLND'
VIDEDGLGHM+sNHW (] D MiWV]yWpU D WHOHS+-OpV HJ\LN IN\K OF W3 R
WDOIONR]KDWQDN HJ\PiVVDO tJ\ 1DJ\RURV]JLEDQ HJ\ ~M N|]|VVpJ

[YRGDL MiWpNRN

$ 1DJ\RURV]L 1HIHOHMFV IYRGD pV %|OFV GpEH GE XGGpPO\HMV\N |
EUXWWY )W pUWPNEHQ (JJHO UHPpQ\HLQN V]JHULQW D] XWyEEL
YDODPHQQ\LUH SYyWROQL NRUV]JHU&VtWHQL 5HPpOM+N DKRM EiWM}

1DJ\RURVI]L 3LQFHVRU pV 3DOYF 7QGpUNHUW
1DJ\RURVIL .|]VpJ gQNRUPIQ\]DWD D] $JUIUPLQLV]WpPULXP iG\WD®
EHVRUROIiIV~ I|[OGUpPV]OHWHN PH] JD]GDViJL KDV]QRVtW iNOM W W]
WiPRJDWiViUD" PHJQ\HUW NHUHW|VV]HJE O PY M~QLXV KyQ
IHMOHV]WpVVHO pULQWHWW FpOWHU<OHWHN D +25$% SO)XF HPWR WL
D] IQNRUPiIQ\][DWL WXODMGRQ~ KUV] NeOWHU®OWHW
NDUEDQWDUWIiIVD $ PXQNiODWRNDW D *UHHQ *RHV .1WW Y5O H MUH
KUV] |QNRUPIQ\]DWL WXODMGRQ~ JiUWNHUWL W H U {0 WH \U 3
RNWYEHU KyQDSEDQ NHU+O PDMG VRU (JHQ D JiUWNHUWN R WNiW
N|JOHNHGpPVL WIiEOIN NHU*OWHN NLKHO\H]pVpUH D SLQDHW XPGM
PUGHNPEHQ $ WDUWYRV]JORSRN WHOHStWpVpW pV D WiEQNiVRE
NIV]|]QMsN $ NLKHO\H]JHWW WDUWYRV]ORSRN pV)MW |ORIGIWGpVL Wil

1pPHWK /iV]IOy (POpNWIiEOD DYDWiV

1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DWD pV D 1DJ\RURV]L 6SRUW LDRE
1pPHWK /iV]Oy (POpNWIEOD DYDWIiViUD D 6SRUWSIiO\iQ (]VB® DW p
OHJHUHGPpPQ\HVHEE HG] MpQHN pV MiWpNRVIiQDN DNL  DUWRMNWE
ODEGDU~Jy PpUN JpVHN YROWDN D /XNDQpQ\HL gUHJIL~N DOINRW
FVDSRWRN N|]|WW $] *QQHSL PHIJHPOpPNH]pVUH D] HPOpN\WEOW pl
NHU<OW VRU 'iYLG EGiP -iQRV DOSROJIUPHVWHU PRQGR WMO HW\E]
EHW|OW|WW V]HUHSpU O D IRFL VIJHUHWHWpPU O PXQNiWUYRURBRY(
11VpJ gOQNRUPiIQ\]DWD NpSYLVHOHWPEHQ %DELFVND .iURO\ SHOJ
1DJ\RURV]L gUHJIL~N NpSYLVHOHWPEHQ SHGLJ *iO -y]VHP & PN EC
$ PpUN JpVHN XWiQ HVWH IpO WyO D FVDOIGWDJRN EDpUWRMW]|L
YDFVRUIUD NHU<OW VRU D 1DJ\RURV]L 0&YHO GpVL +i] p\VOp\@UHM |
VRN HPEHU iOGR]DWRYV PXQNiMiUD VHJtWVpJpUH pV IHOQM Q@D X W
7DEEHUW ODJ\DURUV]iJ .IW QHN 'U /XNiWV 7DPiVQDN *iO -y]VHIC
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*DUD]VL -y]VHIQHN *iO 2V]NiUQDN 3HWUy /iV]JOyQDN 7yWK *iER
.|]Q\YWiU GROJR]YyLQDN 6LNODL ,VWYiQQpQDN *y]QHU 5pNiQDN /|
6]HOOPQp 1\tUL =VX]ViQDN .RYiFV /iV]JOyQDN YDODPLQW D N|]PX

3i0\i]DWRN
$] (PEHUL (U IRUUIV 7iPRIJDWiVNH]HO 1HPJHWL .XOWXUiQR\D $P DS

Q\tOW SiO\i]DWL IHOKtYiV  SiO\i]DWL DOFpOMIEDQ PHOKBYD MWV
FtPPHO SiO\i]DW NHU+OW EHQ\~MWiVUD $ SUR M NSVPW BHYDY®H MWW
VLNHUHV SiO\i]DW HVHWpPQ D 1HP]JHWL .XOWXUiOLV $ODS ,MD|ND\
IRUUIVW 1DJ\RURV]L .|]VpJ gQNRUPiIiQ\]DWD ILQDQV]JtUR]Qi ®] DQ
SPiU PHJOpY 3HW ILUH YDODPLQW D] HV IRUUD G D QSR O B W
IHO~MtWiVD UHVWDXUiOiVD N|]JYHWOHQ N|UQ\H]HW+*N UHEBGHGpV
+i] pV .|Q\YWiU HO WWL SDUNUpPV]HQ NRUIEEDQ V]IN N~WNphYOW pW
QHP P&N|GWHWKHW iOODSRWD IRO\DPDWRVDQ URPOLNp Wy HWO
VIHUHWQPpPQN iOOtWDQL 3HW ILQHN PHO\QHN D V][N N-AWDWOQR®Wid
1DJ\RURVIL .|]VpJ gQNRUPiIiQ\]DWD iOWDO D] eOKHW WHOIRS DWiW
NpUHOPHW D 3pQJ]*J\PLQLV]WpPULXP 5HIJLRQIOLYV )HMOHV]WMHWEUW
)W |VV]HJ& WiPRIJDWiVUD pUGHPHVQHN tWpOWH $ IHOKt
PHJYDOyYVtWiVUD
%HOWHU<OHWL ]|JOGLQIUDVWUXNW~UD IHMOHV]WpVH ]|OGWHU-O
+XOODGpPNNH]HOpV NiUPHQWHVtWpV LOOHJIiOLVY KXOODGPNOHUL
$ SiO\i]DW MHOHQOHJ D 7iPRJDWIiVL 6]HU] GpV DOitUiVD DODWW

SWEDWIEOIN

1DJ\RURV]LEDQ WDOiOKDWY XWFDMHO] WIiEOiIN pV D]RN ROD/NXy W
KHO\HQ PiU KLIiQ\R]JWDN $ WiMpNRJWDW iV pV D WHOHS+0PVQ\jBWI
~J\ G|QW|WW KRJ\ ~M XWFDMHO] WIiEOINDW WHOHSt\WQD X} JLHRE |
ODJ\DURUV]IGtMMHQWHVHQ EL]JWRVtWRWWD D NLYLWHOH]pVKH] |
WIiEOiUD D IHOLUDWR]iViW +RUYiWK =ROWiQ JUDILNXV N pWgIWrH B
LV (QQHN N|OWVpJHWEYRWWY $ WDUWYV]HUNH]JHWHN NLYLWHOH]
RV]JORSRN WIiEOiIN NLV]JHGpVH WHOHSKHO\UH V]iOOtWH DW BOW B
WIiEOiIN IHOV]JHUHOpVH 6]DEYyNL %DOi]V HJ\pQL YiOODOWRIY pV GR
YW $$0 YROW PHO\HW 1DJ\RURV]L .[]VpJ gQNRUPiIiQ\]DWOWRVtW i
$ WHOHStWHWW ~M HV]WpWLNXV LG WiOOy XWFDMHOR]RQBGIN
HOLJD]RGiVIiW VHJtWLN WHOHS+OpV+QN|Q

1DJ\RURVIL )DOXQDS

$] LG MiUiVL NJUsOPpQ\HN QHP N|QQUWWHWWpN PHJ D V]HDXHYNYW

iUD VIHUYH]JHWW SURJUDPRNDW 'H PL NLWDUWRWWXRQ\HNV PR
MyO pUH]JKHVVpN PDJXNDW 1DJ\ |[U|P YROW V]iPXQNUD KWRHOM N}
KR]]JION KRJ\ UpV]W YHJ\HQHN D KDMQDOL yUiLJ WDUW y QGO
1DJ\RURV]L 0&YHO GpVL +i] pV .|Q\YWBILNQOQW pVPYQI\Y & pH VX W] pVQHDN
IDFINYy %REiN %DUEDUD *y]QHU 5pND .RYIiFV /iV]Oy 6]HOOpi@p 1\
DNLN KHWHN yWD V]JHUYH]WpN H]JW D QDSRW pV VJRPEDWRQ LV
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1DJ\RURVI]L .|]VpJ gQNRUPiIQ\]DWD pV D PDJDP QHYpPEHQ N|V]|Qt
EIUPLO\HQ IRUPIEDQ KR]]iMiUXOW DKKR] KRJ\ D] DXJXV]WXV D

$ VIXVIRJyW | ] DVWR®\RNRDEp )DUNDV 6iQGRUQp +HUF]JHJ -y]
EJQHV )DUNDV 2WWRNiUQp 9DVV -y]VHIQp ODMHU & VI p | \8]U G
.LUD ,VWYDQQODNHONHVHQ VHJtWHWWH D K|OJ\NRV]RU~ PXQNiMiW

$] DMiQGpNRN IHODMiQOYyLQDN DNL KRXKM U XONCOYN D) MWSRER QDY
AW  7yWK *HUJHO\ *D]GDEROW pV 9HJ\HVNHUHVNHGpV OROQi
)DUNDV 7DPiV %DULF] -XOLDQQD &223 %DOi]V /iV]Oy =|0OGVpJH
9LUIJEROW /DF]INy %REiIN %DOi]V .RYIiFV %HQFH .2%( *60 %
JRGUiIV] OROQIiUND -XGLW O&N|UP|V ORVRQ\L .DUROLQD .R]PF
9DM]HU 6iQGRU .UDV]QDL *\XOD /LSWiN ,VWYiQ /LSL .HUW 6|U]|]
.|JEO|VQp )RGRU $UDQND =iKRUV]N\ OyQLND OHGYH 6]DEROFV 3
%REiIN %DUEDUD

.IV]|Q|P DJRNQDN LV D IHODMiQOiVDLNDW DNLN NpUWpN KRJ\ D

IV]IQIP D IDOXJRQGQRNQDN %HUNL /DMRMMDRYV p34 BH N VXN i VB
6WHU 6]HEDV]WLIQ .ULV]WRIHUQHN 6WDVV *iERUQPQDN %DORJ

7yWK OLKiO\QpQDN =|DMLNUVYNIQWNQ VRNDW GROJR]JWDN D IDOX!
XWiQL AURPRN" HOWDNDUtWIiVIEDQ

D GLINRN VHJtVB]DEYQN|{RIWYpPUQHN 9HUHV &VHQJpQHN 9DUJD 9L
7yWK OLOIQQDN 6]RPEDWK\ 9LNWYULIiQDN pV ODUX]V 1RpPLQHN
'HiNQp OROQiU EJQHVQHN pV SHUHDNEAIQHY OOHSQ YE QW PN pV]H
IRJDGIVIEDQ YHQGpPJOiIWIiVIEDQ NLV]JROJiIOIVIEDQ VHIJtIWHWWH D

%XUJHU HUHQF DW\iQDN DNL PHJWLV]WHOWH D] DXJXV]WXEiVV
PRQGRWW pV PHJV]HQWHOW s JBIJQ WM ONLIN Q WU HW X W RADIEMD DQDN  C
-iQRVQp OROQiUND $QGUIVQp 3LQWpU 6iQGRUQpP +iPRULQp 6]DME
.LQJDDNLN pQHN<NNHO V]H E E p9 DMHW W ¥ R DD DHORRHGE R MHIW @ bl LD\RpOUQ
EJQHVQHN pV *i0O =VDXNNUNQIJi@INNHQ\HUHW IHOV]HOHWHOWDpPN KF
PHINtQIOKDVVXN D UHQGH]YpQ\HQ UpV]WYHY NHW D PHJV]HQWH (
1DJ\RURV]L 3ROJiU U (J\HV.-OHW WDMDXQDRD EQBN]YKG\E kjBR
=VROWQDN OROQiU )HUHQFQHN 5RVWiU -iQRVQDN 0iN /iV]OyQD
+RUYiIWKQp 7yWK (ULNiQDN +RUYiWK .LQJiQDN

%DELFVND SRIRIQUPHVWHU
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)W EUXWWy )W RV
HO

yOnkormanyzat hirei $ .pSYLVHO WHVW+OHW IHOKDWI
YiOODONR]yL V]HU] GpV PHJIN|Wp

+DWIiULB]JRQQDO
VIiP~ .pSYLVHO W HWWHOHNVELFR/D® i JRRDWSROJiIUPHV W

1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DW .pSYLVHO WHVW+OHWH

D pYU O V]yOy pYHV EHOV HOOHQ U]pVL MHOHQWpPVW D
KDWiUR]DW PHOOpNOHWH VIHULQWI WDUWNORPP.DSEYMYW®DWMPH
+DWiIiULB]J]RQQDO 1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DW

JHOH®MELFVND .iURO\ SROJiIUPHVWHUWiIUJ\DOWD D 1DJ\RURV]L 0&YHC
LJD]JDWYyMiQDN NpUHOPpPW D] L
NJOWVpJYHWpPVPQHN PYyGRVtWiViUD °

VIiP~ .pSYLVHO WH%/\APSdI?W'LMPfSywd%mVWV

JHVHQ
1DJ\RURVI]IL .|]VpJ gQNRUPIQ\]DW HPSIYUNH D WWRIW ELOW RWEW D 1DJ\RL
PHIWiUJ\DOWD D] ~M WHPHW NHUtWIEM Y3 AU/ MI N B W i'Q DMIXIW &/-DI WiV LU D
%XGDSHVW 9iFL ~W N|owvl35§5M4\'(/\}b WDUWDOpND WHUKpU

QHWWy )W EUMVM}IOWVpJYHWpV PYGRVtWiVDNRU
YW RV DMiQODWiW IRJDGMD HO

+DWiULGDWiUR]DW V]HULQW
$ .pSYLVHO WHVW+<OHW IHOKDWBO®R®HBL DV SR OiLiRE\HSROH LUW HD W |
YiOODONR]yL V]HU] GpV PHIN|WpVpUH

+DWiULB]JRQQDO V]iP~ .pSYLVHO WHV\

JHOH®VELFVND .iURO\ SROJIUPHVWHY\RURVI]IL .|]VpJ gQONRUPIQ\]DW
PHIWiUJ\DOWD D V]RFLIOLV W¢e]H
OHKHW VpJpU O NpV]tWHWW HO WHU

V]iP~ .pSYLVHO WHﬂ\/V\pSUIHW‘LOKWWVLWRPD'lW D VIRFLIiOL)\
HN EOI-IDQ]\.URUV pYL
1DJ\RURVIL .|]VpJ gQNRUPiQ\] DW

J
KpQ
PHIJWiIiUJ\DOWD D 1DJ\RURV]L gQNR % XW %
VIDNDV] KUV] MiUGDIHO~ MIWI g—‘& |'P % W iubD WWF%FBLIC
bV D20,12 1yJUIGL eStw .
%DODVVDJ\DUPDW +XQ\DGL X O'V'KR]WMVVV%?%?){'SN{/PEEE

QHW Wy YW EU@%UP.Q\]D

. : IMiQ VIRFLIOLV FpO~ W=]H
)W RV DMiQODWiW IRJDGMD HO NDSFVROYGY WiPRJDW i LD pllpav

$ .pSYLVHO WHVW+OHW |HOKDWDd‘H{LJSwﬂLHBpé?ﬁ%%PLFFRNVWH[PJ'WVB W

YiOODONR]yL V]HU] GpV PHJIN|wW VD
pSYLVHO WHVWeOHW D WHOHS-O

+DWiIiULB]RQQDO FpO~ WeJ]HO DQ\DJ YiViUOiIVIiKR] ND:¢

JHOH®@ DELFVND .iURO\ SROJlUPHVVVi-IyLPy SIOVI]DWL IHOKtYiVEDQ pV D 6

V]yOy |[QNRUPiQ\]DWL UHQGHOHWEHGQ

YiOODOMD D V]RFLiOLV FpO~ W-e]F

VIiP~ .pSYLVHO WH\YV'T'/PBLF—R/\\/"ILQKBQ\HU%WWHOHWVW QHF

.pPSYLVHO WHVWSsOHW D] |[QUpV]

1DJ\RURV]L .[]VpJ gQNRUPIQ\]DW EIS(WIWWO WHYW fOHWHODPLQW D |

PHIJWiUJ\DOWD D |]1PVVRURYHUNMH]PpWRKN]JWiVL NLV]JiOOtWiVL N|JOWYVp.

NDSFVROyYyGy HVUN|EEIOVIMWRWW W D WMWDODIWRNW MU KpUH ELTWRVtW MD
D.LUIO\ 6W~GLY 6]tQSDGWHFKQLND .IW 9iF _

&VDWDPH] X DGyV]iP )HOKDW@@\R/WJD D SROJIUPHVWHL
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V]*NVpJHV LQWPpP]NHGPVHNHW D G|QWpVVHOWIPSFVWSYDWHRY D® H V\

+DWIiULG DXJXV]WXV 1DJ\RURV]L .[]VpJ gQNRUPIQ\]DW .

LVPHUWH D -y]VHI $WWLOD ~
JHOH® NMELFVND .iURO\ SROJIUPHV\ETRNHU'OHWU O UilRO\y HV Yt] RN

VIHUNH]JHWL NiURNUYO NpV]tWHW

V]iP~ .pSYLVHO WHWWO®RBWEWOYi WRHHBW OHW ~J\
VIDNYpOHPpPQ\EHQ MDYDVROW F
1DJ\RURVIL .|]VpJ gQNRUPiIiQ\]IDW VWEXYNRODWH \P¥ ANHQHW RNDW 'V
D 1DJ\RURV]L %DMFV\ =VLOLQYHOWNpWL D BROIDOPWWALHUW D °
LQJDWODQ WXODMGRQRVIQDN RigUH® RXYWM ] DV plu®) Di W DN @ GHOOV\R N
N|[JWHU<OHWHQ iOOy GDUDE IHQdpWOUNIRUHEBPHWROQWDO VDMiW

NIOWVpJpUH pV IHOHO VVpJpUh ol WeiEVvNDYiUFNOKRIROJIUPH
KR]]IiMiUXO D] DOIEEL IHOWpWHOHNNHO D IiN NLYiJiViUD D

YHJHWIiFLyV LG VJDN HO WW YDJ\ DQQDN YpJpQ NHU*OKHW VRU
D NpUHOPH] D NpUHOHPEHQ YiOODOW MDSiQ] y
NIJWHU*OHWUH W|UWpPQ <OWHW R i iy

JRQGRVNRGLN 1DJ\RURVIL .[]VpJ gONRUPiQ\]DW
G DWIULBUWHOHPV]HU&HGQ WHVW-OHWH PHJWiUJ\DOWD D
7iPRIDWiIVNH]HO 1HPJHWL .XOW X

JHOH® NMELFVND .iURO\ SROJIUPHVW&S'\H/DO 3HW IL GHLJOHQHV .R
IHOKtYiV  SiO\i]DWL DOFpO 3HW

EHQ\~MWiVUD NHU-O 3$ 0, 3(7 ),1

V]iP~ .pSYLVHO WHVW-+0 MWD WDWIRIRWRVtIWy SiO\

1DJ\RURVIL .|]VpJ gQNRUPiQ\IDWiQBN )3 )§VHWV\(NHQ/R/M<5%%HWRNDW

PHIWiUJ\DP®MI DP& *]HPHOWHWpPVL V]DEYO\]DWUYO
NpVItWHWW HO WHUMHVIWPVWg RV sy LyHo vRHPAM ?LODW

KDWiUR]DW PHOOpPNOHWH V]HULEQMHW@M]\MR,Q\BPPDO 'VﬁW
$ .pSYLVHO WHVW<OHW D PLNUREXVHQGIROQMIRYBH IOV ID]W D N
PUGHNE O W|UWpQ LIJpQ\EHYpWEHOPNVNRVIWMD NP WpUtWpVL GtMDW

IOODStW PHJ
PSYLVHO WHVWe<OHW IHOKDWI

$ PLNUREXV] pV D WHKHUJpSNRFé/,lOQ(gE}WW@N BYHPWAWRBYLVHO
WHVW<OHW D IDOXJRQGQRNRW Et]]D PHJ IDOXJRQGQRN

DNDGiO\R]WDWiVD HVHWpPQ D +DR\QUWEROODBOU G|QW D]
gQNRUPIQ\IDWWDO  PXQNDYLMIBROFFEN FyND \RERO\ SROJIUPH
IRJODONR]WDWlVL MRJYLV]RQ{EDQ i00y PXQNDYiOODOYy
JpSMiUP&YH]HW L IHODGDWRNNDO W|UWPpPQ PHJEt]iViUyO

+DWiULGDWiUR]DW V]HULQW

YJHOH@NMELFVND .iURO\ SROJiUPHYVWHY V]iP~ .pSYLVHO WHYV
1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DW

WHVW+OHWH D WXODMGRQIEDQ Ol

V]iP~ .pSYLVHO WHVW-Q8WWIDQIUR]IPWQDWNR]y HO

1DJI\RURVIL .|1VpJ goNRUPIiQ\]IDWiQPRY BlsPREEL v @UNRY N KRIWD D
~J\ G|QW[WW KRJ\ D] |QNRUPiQ\]DWP SV HAPERBE W JDWO[B@H bQWplL
PStIWHWW NHUtWpVVHO NDSFVRODW®WRRCWodWHW U RNYHARNHY R VoW
«OpVUH KDODV]WMD PHO\UH PHJKtﬂfMM]H—p@H-UHu/L,\’(/]MM—i@DDH@EG]-FQ\'\N\AUp\'
| pStWpV]W YHOKDWDOPD]]D D SROJiIUPHVWH

DOitUiViUD

+DWiULGDWiUR]DW V]HULQW

JHOH® DELFVND |URO\SROJlUPHVWIQg\“ULEqRQQDO _ | |
H@DELFVND .iURO\ SROJiUPH
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V]iP~ .pSYLVHO WH$Y WeOHWH K DWHYR|OOWHW IHOKDWD

1DJ\RURVIL .|]Vpd gQNRUPiQ\]DW [B9PONRIY w YN I BRYHP HIN W p

PHJWiUJ\DOWD D 1DJ\RURVIL N ]WHU cOHWL MiWV]yWpu

NLDODNtWiViUD EHO\~-MWRWW 0 gtleWIgl@DQ/\P V D +RPH )RU
<RX .IW 6]JHQWH .RVVXWK ~wHOHGRBERVNE O\ SROJIUPHVWI

QHWWY  EUXWMWY

$ . pSYLVHO WHVWe<OHW IHOKDqupJRQUQVqLSﬁngPd—b/lQ(\H'UJF}/YQQ]DV\

YIOODONR]yL V]JHU] GpV PHIN|WQMPKAeOHWH PHIWiUJ\DOWD 6LSR
PYL HEUHQGPV]HWL IHODGDW

+DWiULB]JRQQDO
JHOH®WELFVND .iURO\ SROJIUPHVWHRUy i 4 L B]RQ QD O

JHOHG@ NMELFVND .iURO\ SROJIUPHVWI

V]iP~ .pSYLVHO WHVW* OHWL KDWiUR]DW

1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DW .pSYLVHO WHRW:OHWHKWHO WHYV
YW | E|OFV GH LOOHWYH 1DJm/ \L( @?C%oﬁ %Q\IVF\J‘UPl bW
WiPRJDWiVW iOODStW PHJ YDODOH 8 v go A0
YYRGIED EHtUDWRWW 1DJ\RURVF]§E%Q | ' %yvﬁ)ﬁ\y MRy
UHQGHONH] J\HUPHN V]*O MH YD p Q\HV Jvho WMH
UpV]pUH $ 1DJ\RURV]JLEDQ idopdEhyVwhD NWK‘NWOQ#W ~J\V GQ
UHQGHONH] QDSSDOL WDJR]DWRWY QN SPHY EHIQPYp MAHY MU HIN
NLVNRU~ HVHWPEHQ D] HOW D UQNR V]RICQ\\DDML WRWWBHIEWRAHN L
NpSYLVHO UpV]pUH |0WDo|QRv5LQWﬁ©DQ DYRRPO D pVRIHCIMDV
)W I N|]pSLVNRODL WDQXOy BRI PpQ\ W)O\NthVPHQWHVHC

IHOV RNWDWIiVL LQWp]PpQ\ KD O ®IBIWY b U3 PUHHPIHWIWpJL gQ
LVNRODNH]GpVL WiPRIJDWIiVW |o9d§$‘{\NHFUH4JV]W D] HO UH PHJKDV

$ WiPRIDWIiV LIpQ\EHYpWHOpPKH W[B'QIQ y \‘@/ﬁ NJ\PY'Q %‘%gg‘?%\lvg%t

MRJYLV]RQ\ LIJD]ROIV V]*NVpJHV,

ODNFtPPHO UHQGHONH] GH PV HOH WDWlVL
LQWpP]PpQ\HLEHQ WDQXOYNWyYO PBBMiWN|wp vV]b'ﬁd\bHP FWWHUHP
L3 OHKHW EHQ\=MWDQL D .[]|V +HioX D& BIHED Q KWV@SU-NLF@SDORP

HOPXODV]WiVD MRJYHV]W 9LGpNL ODNRYV )W ODNRGDORP
$ PHJIOODStWRWW WiPRJDWiV RNW EHU LJ NHU-O
NLILIHWpVUH D .|]|V +LYDWDO S(p] W LV PDJIED IRJODOY <

YD Vt K HUHP DXOD GLVFR
+DWIUIDGKDWIUR]DW V]|YHJH V]JHUL W\], QDCI)]NDORP

JHOH®WELFVND .iURO\ SROJIUPHVWHU
&VDOiIiGL HVHPpQ\HN SO EDOODIJiV

V]iP~ .pSYLVHO WH\)'\MW)WH/WDIWWYUR]@W/ yUD

ViIURN DX
1DJ\RURV]L .|]VpJ gQNRUPlQ\]DWlQDN pSYLVHO

WHVW+sOHWH PHIJWiUJ\DOWD D] 2H¢Le BtWQ GVWHUHVV@eWILHO P&N|G
%iGRJRV X DGyV]iP IRJQDONRUIRRN. Q L WRUQD JHULQF
) ~W PHOOHWWL MiUGD $G\ (QGUH ~WWyO D] RUYRVL UHQGHO LJ
WDUWyY VIDNDV] pV RUYRVL UHQ@@@\H%\'WW@%BQW@WWO&(I@WW
PXQNiODWDLUD EHQ\~MWRWW DNWB’(%LP%‘W&%‘@WW&GHJHQQ\WWY

EUXWWy yw RV NLYLWWOHIpVWV INMPooDwWiw
NLHJpV]tWYH D QHWWy ) ugg'yyky&);ﬁw Cure NLYoYH UH
RV HJ\pE N|OWVpPJHNNHO |RUW'OES< ERS NG CPw Ny T H UHG
LGHLJOHQHYV IRUJDORPWHF)KQL D YPJOHJIHV

IRUJDORPWHFKQLND iUDMiQODV(\/pWOFp\,VLm]LV\(/VQ;-IFQJRF]DGMI;)W DONDOR
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$ 1IDJ\RURV]L 0&YHO GpVL +itD@\VUDBR QYYD

WXODMGRQIEDQ OpY HV]IN|]IN iDHODH@RIELYRV N Dp UG RO EFROJIUPH
HVIN|]IN QHP N|OFV|Q|]KHW HN 30 .DSiSDOGNVyNVMHJI\]
KDQJRVIWiVWHFKQLNDL HV]N|]IN KDQJIDO HU Vtw
PLNURIRQ VWE

V]iP~ .pSYLVHO WHYV
$] LQWP]PPQ\YH]HW HJI\HGL HOE‘U“O_VW_D_%TO_H'%'H'WEEF
VDMiW KDWIiVN|UEHQ PpUOHJﬂi%k\ﬁ\HBVﬂ)'— VY eH WeNE U h\dP W
NDSFVRODWRYV G|QWpVW PHO\ BV%\(/vfcb'H\ﬁ'ﬁa\pﬁﬁv\ﬁ"u'FPﬁo’Q/WN@ *

WDUWR]JLN D SROJIUPHVWHU LO \}JSYL{?M'O'Q\NWJ@M\W/V
WUDNWRU iViUOIViUD IRUGtWVD

+DWIiULG M~OLXV QDSMIMMPOODSIWRWW |VVIHIHW NLJiL

IRO\DPDWRYV D EpUOHWL GtMBN, Ry RO PHIyYiviub YDI |

JHOH®DELFVND .iURO\ SROJIUPHVWHU
+DWIUDGRQQDO

JHOH®VELFVND .iURO\ SROJIUPH

V]iP~ .pSYLVHO WHVW+.OHWL KDWiUR]DW

1DJ\RURV]L SYLVHO
WHVW-OHWH ~J\ G|QW KRJ\ D
gQNRUPIQ\]DWD WXODMGRQiW quQNRUP'Q\]DV\
KUV] ~ WP U+OHW& IiIVIWRWW W \\kngw
LQJDWODQQDN D WHOHNDODNtV\P f—j)
UpV]pW WHOHNDODNtWIiVL HOM H %E § lWD(
WXODMGRQ -~ KUV] - NLYHWWIHH\ ’f‘? DW

XN

IHQQPDUDGY V]DEYiQ\ DODWWL WW liVIWRWW
WHU-OHWUPpPV]KH] FVDWODNR]LND[WM]ID(QMQ@CPQNRUPuQ\]DWL
WXODMGRQ ~ KUV] ~ NLYHW W JHQWE W BL BMND 0 HINRR © H SREDY HY P\HE
LQJDWODQ

$ I|/OGUpPV]OHW PHJRV]WIiViQDN N|OWVpJHLV\\//]1DJ\RURV

11VpJ gQNRUPIQ\]DWD YiOODOMbB P~ .pSYLVHO WHYV
$ .pSYLVHO WHVW+.OHW PHJEt %J\[B%Ra\d&uuHMW%Q%W%P'Q\]DV‘
WHOHNDODNtWiVL HOMiUiV pUG %MWpWH%E?WmQ HR 4 9 & X
PHIWpWHOpPUH J\HV UPiQ\]D)\

_ EHQ\~MWRWW NpUHOPpPW $ N|C
+DWiUDGRQQDO PHJIOODStWRWW YW WiPRJD

JHOHO®WELFVND .iURO\ SROJIUPH\/VX\W@OQL D] HJ\HV+OHW IRO\yV]

+DWiUDGRQQDO
V]iP~ .pSYLVHO WHNARIEHWELRY WPuAYSW' SROJIUPH

1DJ\RURV]L .[]VpJ gQNRUPiIQ\]DW .pSYLVHO WHVW+OHWH
D 1DJ\RURV]L 1HIHOHMFV IYRGD pV %|OFV GH W|EEFpO-~
LQWp]PpQ\ LQWP]PPQIYH]HW L _SiO\]DWWIIRDNSYLVHO WHYV

YpOHPpPpQ\H]pVpUH *\|UJ\Qp 'DNRY BIOYR L6]'E]Q/% Q&/‘ RUPiQ\]DW
EJQHV 9LQF]pQp 6]XQ\RJIK -XG LW, \p\,\l,aé\l,m\b ADA W D (FH Wi pF

D N|]JDONDOPDJRWWDN MRJlOOlVlU FQWWL)’F@\Y NDV],\pgé U EHPXWI
.., WIUYpQL o $ EHNH]GpVH V HULQW

VIDNpUWHOHPPHO UHQGHONH] %p @SHY Vo H YRy Q@AM R IWWRVIEW
OHJEt]RP D ELJRWWViJRW KRJ\Vb Ns\(@ *L VV wWiwre w pPYL N
NJ[YHW HQ D SiO\ilyNDW KDOOJDWY PpYHPDMG D ELIRWWViJ

D EHQ\~-MWRWW SiO\i]DW pV D PHJKD JDWlV DOD

NLDODNtWRWW YpOHPpPQ\pW (% HYJVt'DI\O/ WO E %M'@ §V¥E

IRJODOMD tUIiVED pV WHUMHVV]Q EDGLG ORW W €




2URV]L +tUKR]y V]iP

N|[WHQG PHJIOODSRGIiV DOitUiViuD V1iP~ .pSYLVHO WHYV

+DWiUDGRQQDO 1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DW
JHOHO®VELFVND .iURO\ SROJIUPMMWHML OHWH D 1yJUiIG OHJ\HL
,JD]JDWyViJ %DODVVDJ\DUPDW L
.LUHQGHOWVpJH PYL WHY

viip~ .psyiLvHo wHYWNRAY REWMIW BQRIRIDCGMD

. WHAPSR QO D

1DJ\RURV]L .|]VpJ gQNRUPuQ\]DW\ﬁEF@P P%‘%&QP o) . ,

WHVW<OHWH WiPRJDWMD D 1DJXH9 §p i'gl JUBVRRBWYPH
PYL |QNRUPIQ\]DWL WiPRJDWiV LUIQW EHQ\~MWRWW

NpUHOPpW $ N|OWVpJYHWpVL UHQGHOHWEHQ PHJIiOODStWRWW
)W WiPRIJDWiVL |[VVIHJHW MDYDVROMDyjWXWROQLW Bd WHV

HIJ\HV*OHW IR V]iPOiMiUD

I\ Vo OlWyVI]iPOIMIU 1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DV

+DWIiUDGRQQDO WHVW+OHWH HOIRJDGMD D %DOD\

JHOH®DELFVND .iURO\ SROJIUPEYWBYFVQRNVIJ PYL WHYp
EHV]iPROYMiW

+DWiUDGRQQDO
V]iP~ .pSYLVHO W HWQ+G4 WELRYWDURYRW\ SROJIUPH

1DJ\RURV]L .|]VpJ gQNRUPiIQ\]DWiQDN .pSYLVHO

WHVW+OHWH WiPRIDWMD D %|U]V|Q\ EOWDO{QRYV .VNROD v
PYL |[QNRUPIQ\]DWL WiPRJDWiV W%Mw

$ NJOWVpJYHWpVL UHQGHOHWEH® PRURVRLS.{\WPWWQNRUPiQWDW
WiPRJDWIiVL |[VV]HJHW MDYDVRBMDIUMRDIDD @L MHJILVIN RO DD O X

IRO\yV]iPOiMiUD IHO+-OYL]VJiODWiUyO V]yOy HO WH

+DWiUDGRQQDO KR]ID
JHOH® DELFVND .iURO\ SROJIUPHWMWHUY] N|OWVpIWpUtWpVpQHN
IVVIHJIH )W Ky pV D IDOXJRQGC
IRO\thWiViW PHO\QHN |VV]H
OLXV YHO PHJV]-QWHE

V]iP~ .pSYLVHO WH)\HVESerWdo*%[b\’]"]lb’WﬂDé’\hOJuUPvar

1DJ\RURVIL .|]VpJ gQNRUPiIQ\]IDW QB NI HM YQWHIJNHGpVHNHW D
WHVW+<OHWH WiPRJDWMD D 1DJ\RURVGHOWUWYGRNIWIiVPYD $
|IQNRUPIQ\]DWL WiPRJDWIiV LUIQW EWMYpIMAMPMLE WRUHOD®P DV $ HV
NJOWVpJYHWpVL UHQGHOHWEHQ PHJ)WAJN¥IWIRpMVDW HE WJ B/W DKL

|IVV]IHJE O YW RW MDY DV R O] iMXWWKHDOWL DGYDIJ\RURWLD]D]
6SRUW .OXE IRO\yV]iPOiIMiUD NHU<OM[Q iWYH]HWpVUH D WDUW
+DWiUDGRQQDO +DWiUDGRQQDO

JHOH® BWELFVND .iURO\ SROJIUPHWVOMWMHWVELFVND .iURO\ SROJIUPH

V]iP~ .pSYLVHO WHVW+*OHWL KDWiUR]

D
1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DW pSYLVHO WO _
D pYL V]JRFLIOLV pV J\HuPHNQ&@W@WJHH@%@;%Q\Q#%@Q\]DW

V]yOy EHV]iPROyW D FVDWRORMW JWMWBHPIRSMPWD N WMHVIW
WDUWDORPPDO HOIRJDGWD KR]ID
+DWiUDGRQQDO M~OLXV W O D IDOXJRQGRI

JHOH® BDELFVND .iURO\ SROJIUPNVWHAMIQ EHpStWpVUH D E|OFV G
IHODGDWRN HOOiWiVD OXQNDEp!L

UyO KDYL EUXWWy
YW UD HPHONHGMHQ (QQHU
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PYyYGRVtwivuD D YHOH N|W|IWW_PXOQONDVIHU]iBpV.pSYLIVHO WHYV

PXQNDNJUL OHtUIV 1DJ\RURVI]L .|]VpJ gQNRUPIQ\]DW
+DWiUDGRQQDO PHJWiUJ\DOWD D 1DJ\RURV]L
JHOH® BELFVND .iURO\ SROJIUPMAMWHWY VIHUNH]JHWPQHN NLYLW
iUDMIiQODWRNDW pV 6]DEYNL %D«

3HW IL ~W DGyV]iP
V]iP~ .pSYLVHO WHYW-*®¢bW LDKDHOBRBWIRIDGMD HC

1DJ\RURVI]L .|]VpJ gQNRUPiIQ\|DWRYMWNP OpdP WHYKpUH

WHVW+.OHWH D SHGDJyJXVRN HQ@ PHOHWHOL WHQ@® VO YH® iy w
NI|]DON8\OPD|]]RQWWD|(\|) MRJiOgiVileiQ)M\bYCQ\YR]éL V]TI—M—U]”GQpV PHIN|Wp
W|UYp N HYHOpVL LQWp]PpO)\HNEH W UWDp
YpJUHKDMWiViuyO V]yOy FDYIULEHRQ@LQ | |
UHQGHOHW 1t EHNH]GpVH DODREPRELFY N oY o ROJIIUPH
KiURP I V VIDNpUWHOHPPHO UHQGHONH] EL]JRWWVilJ
YPOHPpQ\pUH D 1DJ\RURV]L 1HIHOHMFV iIYRGD pV
%|OFV GH yYRGDYH]HW L PXQNDN|U EHW|OW UH. N
SiO\i]DWL HOMiUiVW HUHGPpQ\WH'@#Q‘Q‘H’N—QMWHV
1DJ\RURVIL .|]VpJ gQNRUPiQ\]|DMPiBBNRWIIY.UIMPT gQNRUPIQ\]DW
WHVW+«OHWH D SHGDJyJXVRN H®HPHONMBOW DHQ GV HRULRIV D 9% YO
N|JDONDOPD]RWWDN MRJiOOiViUKDWIRQIBDWL pY¥i] YH]IHWpPN iWpS
W|UYpQ\ N|JQHYHOpPVL LQW p ]iFypoM HNEMHWR WD WwW py ~J\ G|QW
YpJUHKDMWIiViUyO V]yOy 0&WHQ GpVIRUIP pV .|Q\YWIiU KDV
UHQGHOHW t EHNH]GpVH D®DSIMWQE Vip WHH B HQW-HMWRMON DIV D 1Y
KRJ\ D 1DJ\RURV]L 1HIHOHMFV TYRGDIpQ/p %] OMGRANRGIViUyO
YYRGDYH]HW L PXQNDN|U EHW [LYWIPVp WP ENHQUG QW O\i]DW L
HOMiUiV HUHGPpQ\WHOHQ YROW + D] yYYRGDYH]HW L IHODGDWRN
HOOIWIViUD D RNWyYEHU QIDSWIiWYEB] R Q QOXQXV]W XV

LJ WHUMHG LG V]DNUD D 1DJ\RURNGIVEYRGND pVURPO R GHUPHVWI
LQWPpP]PpQ\YH]HW KHO\HWWHVpPW %DORJK $WWLOD JHUHQFQp
YYRGDSHGDJyJXVW Et]]D PHJ

$ PHJEt]JRWW yYRGDYH]JHW LOOHWPpPQ\pW D1 pRQAR¥WNRIYO WHV
MRJV]DEIiO\L HO tUiVRN V]HULQW—N'HWFFH'J—O‘A‘WWBW : L
SYyWOpND D PLQGHQNRUL LOOHWPYJRYEBNEL -11Vpd gQNRUPIQ\]DW

JHOKDWDOPD]]D D SROJuuPHVWﬁU\}\)NbUJ{WQi\M/DLDP%-PJJéﬁHR/de 0& Yt

NDSFVRODWRY PXQNiOWDWyL LW I]é ]ﬂ*F'\E{VJ%NDJ'\Xf%‘?\ RUV"]IL4 OEg
+DWiULG V]HSWHPEHU Q\YWlU W&JLYt] YHIHWpPN iWp:!

D SiO\i]ly pUWHVIWpVH D]R@@MPQODWRNUyo D] [QNRUPIQ
)HOH@’ODELFVND .TURO\ SROJIUPUM}/&H@NRGIVIU)/O V]yoy EHV]IPRO

+DWiULB]JRQQDO
V]iP~ .pSYLVHO W HW®@ HOHNELFRD® i JRROWSROJIUPHVWI

1DJ\RURV]L .|]VpJ gQNRUPiIQ\]DWiQDN .pSYLVHO
WHVW+OHWH WiPRJDWMD QHP WiPRJDWMD KRJ\ D] ,WW YDJ\

JWWKRQ .XOWXUIOLV +DJ\RPiQ\ U]  pV 7XUPV]WISNDNVHO WHYV
(J\HV<OHW PYL |QNRUPIQ\] DW| LU .
EHQ\~MWRWW NpUHOPpPW $ N%Y‘\(/\# 45%&)’7 i(% V&@HV&%EEJBW
PHJIiOODStWRWW YW W S oW H
IHQQPDUDGY iW QHP XWDOW f&%) 'Kﬁlgtw VU
iWXWDOQL D] HI\HV+OHW |R0\y\)’}”b“c5 P

: pSYLVHO WHVW+OHW ~J\ G|Q!
+DWIUIERQQDO HOMlUlVW NH]GHPpQ\H] D] |QNRL
JHOH@®WMELFVND .iURO\ SROJIUPHVW®Oy WHU-OHWHQ |[QNPQ\HVHQ V
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PStW YHO V]JHPEHQ pV NH]G
N|JWHOH]pVpW |QNRUPiQ\]DWL
OHERQWIiViUD

+DWIiULB]JRQQDO
JHOH® DELFVND .iURO\ SROJiIUPHV

.
g

V]iP~ .pSYLVHO WHE T =

1DJ\RURVI]L .|]VpJ gQNRUPiIQ\]OHE
WHVW+.OHWH D] A$MiQODW | QN REEE=
PHJYiViUOIViIiUD" WIiUJ\EDQ KR]®%=
V]iP~ KDWiIUR]DWiW D] DOIEELD

1DJV\RURV]L .[]VpJ gQONRUPiQ\]
WHVW+sOHWH ~J\ G|QW KRJ\ D]
NpSH] 1DJ\RURV]L JiUWNHUW [
P QDJ\ViJ~ V] O P&YHOpVL iJ~
pUW D]D] NHWW V]i]JKkDWYDQQp .
*UHJRUFVRN =VROW 3pWHU
XW F D V]iP DODWWL ODNRV U /&

$ .pSYLVHO WHVW+OHW IHOKD W
DGiIVYpWHOL V]HU] GpV DOitUiV @i

OD

+DWIiULB]JRQQDO
JHOH® DELFVND .iURO\ SROJIUPHVWHU

-iUGDpStWpV

7iMpNRJWDWRP D ODNRVViIJRW KRJ\ D 0DJ\DU )DOX

3URJUDP NHUHWPpPEHQ D] gQNRUPiIQ\]DWL MiUGDpStWpV
IHO~MtWiV WiPRJDWiVD % FtP& 0)3 %-$

NyGV]iP~ SURMHNW NHUHWpPEHQ HONpV]sOW D .|]VpJKi]D pV

D .RVVXWK ~W N|]|[WWL MiUGDV]DNDV] NLYpYH KtG I|O|[WWL UpV]
IHO~MtWivVD $ NLYLWHOH] D '20,12 1yJUIGL eStW .IW

YROW $] pULQWHWW MiUGDV]DNDV] iWDGiV iWYpWHOH M~OLX
iQ PHIW|UWPpPQW

%t]XQN EHQQH KRJ\ D KRVV]~ pYHN ywWD URVV] P&V]DNL

iOODSRWEDQ OpY EDOHVHWYHV]pO\HV MiUGDV]DNDV]
IHO~MtWiViYDO EL]J]WRQViIJRVDEEDQ N|[JOHNHGKHWQHN D

J\DORJRVRN D IDOX N|]JSRQWMIEDQ

%DELFVND .iURO\
SROJIUPHVWHU
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1DJV\RURV]L 3LQFHVRU pV 3DO\
NDSFVRODWRY WiMpNR]W

Onkorm anyzat hirei

.HGYHV 1DJ\RURV]LDN
-iWV]yWpuU

1DJ\RURVI]L .|]1VpJ gQNRUPI
1DJ\RURVIL .|]VpJ gQNRUPiIQ\]DYID iy ®DJI LYW POIXXP iOWDO PH
B3URJUDP NHUHWPEHQ IYRGDL MURUYyRBEDQ NBWHU<OKRDVIiUWI
MiWV]yWpU IHMOHV]WpVH = IFOFGEU pO BOHW HN PH] JD]GDViJL
NyGV]iP~ SURMHNW NHUHWPpPEHQ@QIUDVWWXWWX{D 3, KiWWHUr¢g
WpUtWHQG} WiPRIJDWiVW Q\HUWWIRRY BWipiUPs tipy@ Uy W NHUHW
1DJ\RURVIL .|]VpJ gQNRUPiQ\]DWYRPEEAD P RIHWALG Wiy STONI]DW

D] DOIEEL G|QWpVW KR]WD PHJIRJDOPD]RWW pV EDQ Wil
YPJUHKDMWiViw
£ V1P~ .pSYLVHO} WHYMW WV IHo puLowHww Fp

KDWiUR]DW JIUWNHUWL WHOHS+OpVUpPV]HQ V

_ DOFpO NLYLWHOHMIPVL PXQNILYDG
1DJ\RURVIL .|]VpJ gQNRUPIQ\]DW .pSYLVHO} WHVW<OHWH

PHJWiUJ\DOWD D 1DJ\RURVIL N|[IWH YoRRWhiMiBWLYWREDMGRC
NLDODNtWiViUD EHQ\~MWRWW iUDMiQORVWR NR W W\H D« ORIMHH R H GIRE
IW DMiQODWiW IRJDGMD HO VWDELOL]iOiVD NDUEDQW
$ NpSYLVHO} WHVW+<OHW IHOKDWDOPD]]D B~8k8YiEPRVWHUW D
YiOODONR]yL V]HU]}GpV PHIN|WpVpUH ’

$ NLYLWHOH]} FpJ VIDNHPEHUHLYHO D KHO\V]tQL EHMiUiV PiU
PHIW|UWPQW D OpWHVIWHQG} N|IW HU«OHW L MiWyLy Wpkh WY 2
1DJ\RURV]IL .[]VpJ gQNRUPIQ\IDWD PHYNYWHW W FHStwpVUH DO
YiOODONR]yL V]HU]}GpVW D +RPH )RUHORNp VIMWHNO p¥\WHOHStW
KDPDURVDQ PHJNH]G}GKHW D EHUXK{]JD\ODS J\*P|OFVWHUP Q|Yp
5HPpOHP KRJ\ D PHJpS+0O} ~M MiwV]ywktdWRNVIPHURHN FHNWWHYV
pV V]*O}QHN RNR] PDMG |[U|PHW KLV]HOQRPPHRORWLOBWYHKRIIV
PYHN yWD QHP YROW LO\HQ OpWHVN \APY(E\IH"UWSAME P py Oy Viewin
PGHVDQ\IN pGHVDSIN QDJ\V]+O}N HO WXGWiN YROQD YLQQL

J\HUHNHLNHW XQRNIiLNDW KR BUYPHOD NSRVWPPPR\HY WNH UV
NITITWW W|IOWKHVVpN HO VIDEDG\gBMe¥HWoivD pv NDUEDQWDUW,|
(] D MiWV]yWpU D WHOHS+<OpV H\LRUNXQEYER QWM By RO KK BWR @KR
J\HUPHNHN N[][VHQ MiIiWV]KDWQDMN @ VYlyORN WP @ LQNR] K PN N W L
HJ\PiVVDO tJ\ 1DJ\RURV]LEDQ H 3\ ~MW EXWWR IO /WU MLIQHWD VW U X

OpWUH NJ[YHWNH]WpPpEHQ H] D WHOHS+Op
EHNDSFVROYGQL D IDOX PLQGHQ
%DELFVND SRUIRIOUPHVWHU WHOHS+OpV ODNyL pV D WpUVpJE

VRUEDQ J\DORJRVDQ ELFLNOLY}
QDJ\ IRUJDOP~ ~WV]DNDV] HONHL
H]W D PHJ~-MXOW ~WV]DNDV]W

JLI\HOHP $ PHJ~MtWRWW EXUNR
N|[YHV IHO*OHW& ~WV]DNDV]RQ D’
WRQQiW PHJ QHP KDODGyYy V~O
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WDUWMXN LQGRNROWQDN PHO\HW KDPDURVDQ N|JOHNHGpVL
WIiEOIN NLKHO\H]pVpYHO MHO| O - GENEmN. il U W N H U \
~WV]DNDV]RQ .pUMsN HQQHN g __.-ﬂ:U:’I[nc‘.ﬂ}"f.::Lmfﬂ|
NLYLWHOH]HWW ~W LQIUDVWU KDV]QRV
pPOHWWDUWDP Q|YHOpPVPQHN pV PHJyYiViQDN pUGHNpPEHQ
1pPHWK /iV]Oy HPOpNWIEOD
+DV]QiOMXN D] XWDW |U|PPHO EL]WRQVIiJEDQ N|]JEHQ SHGLJ
IHGH]]*N IHO WHOHS+0OpV+QN +RUDDBXQFHMR UL \WOYWOIHLSD S X W i
PHIWDUWRWWXN 1pPHWK /iV]Oy
9DUJD *iRRSBYLVHO EDUIWViIJRV IRFLPpPUN ]JpV pV XW
NHUHWpPEHQ 3ROJIUPHVWHU ~U
IHOVRUROW PLQGHQNLW DNL O
VHItWHWW eQ LV HKKH] FVDWOD
PRQGDQL PLQGHQNLQHN KRJ\ D]
D SiO\D pV DQQDN N|UQ\H]JHWDpPQF
DNiU FVDN D] HVHPpQ\ OpWUHM|W
DG EL]IDNRGiVUD RNRW KRJ\ 1D
LG YHO YHUVHQ\V]HU& ODEGDU~J
DNDUy HPEHUHN

'"YLG EGiP -iQRYROJiIUPHVWHU

$] HPOpNWIEOD DYDWy WRYIEE]I
OIWKDWMiIN

,O\HQ YROW LO\HQ OHWW
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(KXQ\WDN
6]DEy OLNOyV 7LERU pOW  pYHW

%XVDL 7LERU ,VWYiQQp V]*OHWH
PYHW

%RWRV *pl]iQp V]*OHWHWW *iO 9
.UDX] -y]VHIQp V]*OHWHWW 7XU|

1DJ\ -y]VHI /iV]OyQp V]*OHWHWW
PYHW

OUDYLN ,VWYiQ pOW  pYHW

.HGYHV 1DJ\RURV]LDN

$ 9DUURJDWY N|U PHIJRV]WDQD g
+RUJROMXN PHJ 1DJ\RUR®&]H UINDNUQ
HJ\ Np]P&YHV NDUIFVRQ\IiW NpV]t
(KKH] YiUMXN D OHONHV UpV]\
0&YHO GpVLWDEWQQGY |[VV]HM|Yt
OiIWKDWyDQ D IRJODONR]JiVRN PL¢

yUiWyO yUiLJ YiUMD D OHON
KRUJROQL YiJ\yNDW D WHUHPE
$] DODSDQ\DJRNDW PL EL]JWR)\
PHIWDQtWMXN DNL V]JHUHWQp
0&YHO GpVL +i] DXOIMiEDQ NHU-
DGYHQW LG V]DNiWyO NH]G G HQ
$ 9DUURJDWY N|U LG SRQWMDLL
)DFHERRNRQ YDODPLQW V]HPpO)
+i]JEDQ Q\LWYDWDUWIVL LG EHQ

9D VA RIDW/W HIPL
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]YLOiJtWiV +LEDEHMHOH

1HP P&N|G OIPSDWHVW HVHWPQ
HOpUKHW VpJHN YDODPHO\LNpQ

KLEIW XJ\DQ~J\ NHJHOQHN QHP I
IDNRVViIJL EHMHOHQW VIHPpO\pW O

+RQODSRQ HONpV]-OW D ODNRVé/d&LeEEIé\/I:Hé)]Ii-lFQ(yY]i\|;’|39°|§f\8[\:lv.‘]\l_lN

pV HJ\pE KLEIiN
$] DOIEEL OLQNHNHQ NHUHV]W+O OHKHW HOpUQL D] ROGDODNDW

N[]JYHWOHQ+O 7HOHIRQRQ
KWWSV QDJ\RURV]L KX NDW\XEHMHOHQWR
KWWSV QDJ\RURV]L KX ODNRVVDJL EHMHOHQWR

$ N|]JpUGHN& PHQ*SRQW DODWW LV PHJ OHKHW WDOiIOQL

$] ROGDORQ NHUHV]W+0 EHMHONBMWWMWAW K KiRDEHMMEEOHQWp VU
OHKHW VpJHW NtQiOQDN D /DNRVViIJQDN KRJ\ MHOH]]pN D]
gQNRUPIQ\]|DWQDN D] pVJUHYpPWHO*NHW YDJ\ YDODPLO\HQ
SUREOpPPiIUD KtYMD IHO D ILJ\HOP*QNHW

) N J]JYLOiIJtWiVL KLEDEHMHOHQW g
"I"YLG EGIP

$] 090 1H[W (QHUJL$SS MIED
N|J]YLOiIiJtWiV KLEDMHOHQW

KWWSV HORVIWR PYPHPI
ROGDORQ HOpUKHW RQOLQ
%HMHOHQWpPVHN .|]YLOiJtW
PHQ*SRQWRQ NHUHV]W+O

( PDLO EDQ D NR]YLODJLWDV#F
FtPHQ

OHJV]*OHWWe+QN

SLQWpU 1LPUYG
9DUJD =RUND
9iIQGRUQ\LN ENRV $OH]
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%HV]iPROYN

$ /pJYPGHOPL +DJ\RPiQ\ U] (J\HV+OHW
SURJUDPMDLEYO

.pPWQDSRV EXV]NLUIQGXOiV (JHUEH

$ 0DJ\DU )DOX 3URJUDP )DOXVL &LYLO $ODS NHUHWPpPEHQ
FLYLO N|]|VVpJL WHYpNHQ\VpJHN pV IHOWpPWHOHLQHN
WiPRJDWiVD’ FtP& )&$ .3

DJRQRVtWyV]iP~ SiO\i]DW WiPRJIJDWIiViYDO VHJtWVpJpYHO
NpWQDSRV EXV]NLUIQGXOiVW VJHUYH]W+<QN (JHUEH

M~OLXV iQ

$ NLUIQGXOiVRQ DQ YHWW+QN UpV]W $ YiURV
QHYH]HWHVVpPJHLW LGHJHQYH]HW VHJtWVpJpYHO LVPHUW-N
PHJ

$ QDJ\ K VpJ PLDWW iW NHOOHWW D WHUYH]JHWW SURJUDPRNDW
$] HOV QDSRQ GpOHO WW PHJOIWRJDWWXN D /tFLXPEDQ OpY

) HI\Ki]JPHJ\HL .|Q\YWiUDW PDMG D %D]JLOLNiW D

OLQRULWD WHPSORPRW pV VpWiOWXQN D YiURV QHYH]JHWHVVpJHL
N|TIWW

(EpG XWiQ HOIRJODOWXN D V]iOOiVKHO\HQ D V]JREINDW 8WiQD
VIDEDGLG V SURJUDPRNRW V]JHUYH]W+.QN 9ROWDN DNLN D
(JUL 7THUPIiO pV 6WUDQGI-UG W YDJ\ D 7|U|N )sUG W
OIWRJDWWiN PHJ GH VRNDQ K&V|OWH D] eUVHNNHUW I|iL DODWW
LV

9DFVRUD XWiQ 'RWWR NLVYRQDWWDO D 6]pSDVV]RQ\ Y|OJ\EHQ
PHQW+QN ,WWSLQFHOIWRJDWiVVDO SLKHQW+N NL D QDSL
liUDGDOPDLQNDW

0iVQDS D QDJ\ PHOHJ PLDWW D FVRSRUW ~J\ G|QW|WW KRJ\

NpW UpV]JUH RV]JOLN (J\LN UpV]H PHJOIWRJDWWD D] HJUL YiUDW
LGHJHQYH]HW NtVpUHWpPEHQ D PiVLN UpV]H D YiURVL VWUDQGRW
UpV]HVIWHWWH HO Q\EH

(J\ QDJ\RQ My VLNHU+OW NLUIQGXOiV YROW PLQGHQNL QDJ\RQ
MyO pUH]WH PDJiW

+0|Q N|V]|QHWWHO WDUWR]XQN +RUQ\IN (QGUpPQpPQHN D
VIHUYH]pVEHQ Q\~-MWRWW VHJtWVpJppUW
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;. 9HWHUIQ DXWyV + PRWRURYV WDOIONR]y

DXJXV]WXV iQ D )DOXQDS NHUHWPEHQ UHQGH]W-+N
PHJ D KDJ\RPiQ\RV YHWHUiIQ DXWyV + PRWRURY WDOiONR]yW
$ PHWHRUROYJLDL HO MHO]pV D YiUKDWy YLKDURV HV V LG
QDJ\EDQ EHIRO\IVROWDQ D PHIJMHOHQW UpV]WYHY N V]iPiw
'H tJ\ LV D WDOiONR]yQ D] RUV]iJ LOOHWYH 6]ORYINLIiEyO
IVVJHVHQ PRWRUUDO pV  JpSNRFVLYDO YHWWHN UpV]W D
YHWHUIQ J\&MW |N
6DMQRV D MyVROW HV GpO N|UQ\pNpQ PHJ LV pUNH]JHWW tJ\
HO NHOOHWW KDODV]WDQL D IHOYRQXOiVW .+0|Q N|V]|QHW LOO
PHJ %XUJHU HUHQF SOpPEiIQRV XUDW DNL HV EHQ LV
PHJIOGRWWD D YHWHUIQ MiUP&YHNHW
$ UpVIWYHY NQHN HPOpNODSSDO N|V]|QW+*N PHJ D
PHIMHOHQpPV*NHW pV UHJJHOLYHO YDODPLQW HEpGGHO OiWWX
YHQGpPJ+O NHW
$ WDOIONR]yQ N+O|QE|] GtMDN NHU<OWHN NLRV]WiVUD
OHJLG VHEE PRWRU pV DXWy OHJIV]HEE PRWRU pV DXWy
YDODPLQW D OHJK&VpPpJHVHEE UpV]JWYHY
1DJ\ VLNHUH YROW D UpV]WYHY YHWHUIQ MiUP&YHN PHOOHWW
D NLIOOtWRWW IHJI\YHUHNQHN LV
5HQGH]YpQ\ | VIHUYH] MpQHN 'RPERYiUL /iV]OyQDN
N|V]|]QM*N D PXQNiMiW ..0|Q N|V]|QHW MiU D
VIHUYH]pVEHQ pV D OHERQ\ROtWiVEDQ Q\~-MWRWW VHJtWVpJpUW
6LNODL ,VWYiQQpQDN pV D QDJ\RURV]L pV ERUVRVEHUpPQ\L
SROJiU U|NQHN
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$] LGHL pYEHQ LV PHJHPOpPNH]W
OH]iUy WULDQRQL EpNHV]HU] Gj
HOFVDWROW RUV]iJUpV]HLQNUH
D]gVV]HWDUWR]i¥ Ol MSWDD X V
NRV]JRU~]iVVDO pV U|YLG PHJH

eOHW D P&YHO GpVL Ki]JEDQ WLVIWHOHJIW QN

$] HOP~OW Q\iUL LG V]DN LV PR]JDOPDVDQ WHOW D
1DJ\RURV]L O0&YHO GpVL +i] pV .|Q\YWiU
LQWP]PPQ\pEHQ ) OHJ J\HUPHNHNQHN NHGYH]W+QN D]]DO
KRJ\ PLQGHQ FV*W|UW|N|Q LQJ\HQHVHQ OiWRJDWKDWWiN
Np]P&YHV IRJODONR]IDBLNQNBWEiRHO\HW

%DUDEYDHBIW D]yWD LV IRO\DPDWRVDQ

0iMXV YpJpQ HJ\ MyWpNRQ\ViJL EiOW VIHUYH]W+QN PHO\HW
AOHQWVeN PHJ 1DJ\RURV]L UpJL pUWPpPNHLW
HOQHYH]pVVHO IRO\WDWXQN V WRYIEEUD LV YiUMXN D
IHODMiQOFWRIND® pV W j¥J QNDHM A\HINO

PLQGHQNL KR]]iMiUXOKDW pUWpPNPHQW PXQNiQNKR]

-~QLXV QOIN|]LY WIiERUW V]I
iOWDOIQRYV LVNROD DOVy WDJR]
|IQN|OWVpPJIJHO YHWW UpV]W D] H.
PHO\EHQ YROW A1DJ\RURV]L QDS
PHIJLVPHUWpPN 1DJ\RURV]L OiWYi
MiUWDN D EDODVVDJ\DUPDWL 3D
6HKROV]LIJHWHQ W~Ui]KDWWTC
PHIJQp]KHWWDpN D OLNV]iWK (POpN
NLNDSFVROYyGWDN D MiWV]yWpuU|
5XE\ /RYDVWDQ\iUD LWW PHJLV
KpPWN|]QDSL PR]]JDQDWDLW YDOD
D] iOODWRNDW

-~QLXV Ni®@\YWiUL IRJODONRK WYERY iWpNXINNFPQW GH [QiOO0y H

1DJ\RURV]L 1\XJGtMDV .OXE W DM M@®L XA DD gt i RO DR © Y RE R IOWK i

VIRNiVDLNUYO D N|Q\YUHQGHOpVIVDLE/iWM B dINV | U RIRHRNCHIPN BRI WY 19 |

EHV]pOJHWW-+QN IPONUDMMERG&MPIHVH ~M IHOGROJR]i

-~QLXV PQYpJYpGHOPL +DJ\RF
(J)\HVeOHWWHO NJ|]|V V]JHUYH]p
HOOIWRJDWRWW KR]]JiQN D +RQY
DGYHQWL NRQFHUWMN XWiQ P
RSHUILJ" FtPHW YLVHO HO DGiVX
VIHU] N LVPHUW P&YHLW PXWDW\
OLNOYV WHPSORPEDQ .|V]|QMs=
OHONLLVPHUHWHY V]JHUYH] PXC
NIV]|QMsN %XUJHU )HUHQF 30pEi
ELJWRVItWRWW H PpOWiQ QpSV]
HOLVPHUW HJ\*WWHVQHN WHPSO
VIDYDLpUW LV KiOiVDN YDJ\XQN
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-~OLXV DpMLVPDPiIiNQDN pV D NLVJ\HUPHNHYV
DQ\XNiNQDN V]JHUYH]W+QN N|Q\YWiUL IRJODONR]iVW PHO\HQ
~M FVHFVHP JRQGR]iVVDO pV J\HUPHNQHYHOpPVVHO
NDSFVRODWRY V]DNN|Q\YHNHW DMiQORWWXQN V]iPXNUD
YDODPLQW EHV]pJHW N|J|UEHQ PLQGHQNL PHJRV]WKDWWD
WDSDV]WDODWDLW ROYDViVL pOPpQ\HLW LJpQ\HLW

$] pUWPNQDS GpOXWiQMiQ Np]Pé
XJUiOyYiU YiUWD D NLFVLNHW
HJ\eWWHV D +DQQD'LYD KDVWiQ]
NRQJiV 6DMQRV D] HVWL XWFDEi
UHPHN QDSRW ]JiUWXQN OLQGH
N[JUHP&N|GpVW

-~OLXV LVEpWHOWHQ VRU NHU.OW D 1DJ\RURV]L
eUWpPNQDSUD PHO\ HJ\ NLIiOOtWiVPHIQ\LWYyYDO LQGXOW

$ WIiUODWRQ PD pO pV DONRWyY QDJ\RURV]LDN PXQNiLW
WHNLQWKHWWpPN PHJ D] LGHOIWRJDWYN -y YROW OiWQL DKRJ\
LQWpP]PpQ\*QN DXOiMD URVNDGiIVLJ PHIWHOW IHVWPpPQ\HNNHO
JUDILNiINNDO KtP]pVHNNHO KRUJROW WiUJ\DNNDO IHVWHWW
NLVE~-WRURNNDO IDUDJYiQ\RNNDO Np]P&YHV WHUPpPNHNNHO
Pp]]JHO JREOHLQQHO SRQWIHVWpPpV]HWWHO NpV]-OW NpSHNNHO
E UGtV]P&YHV DONRWiIVRNNDO .+0|Q |U|P YROW KRJ\
YHUVI\&MWHPpPQ\ N|OWHPPQ\HN LV NHU*OKHWWHN DXOiQN
IDOiUD

1DJ\RURV]L .|]VpJ gQNRUPiQ\]DWD .pSYLVHO WHVW+OHWH

DONDORPPDO KLUGHWHWW IRWYSiO\i]DWRW 1DJ\RURV]L =
WiMNpS 1DJ\RURV]JL pO YLOiJD pV 1DJ\RURV]L
QHYH]HWHVVpJHL NDWHJYULIEDQ )HQWHEE HPOtWHWW
NLIOOtWiVXQNRQ D] HONpV]+OW pV EHQ\~-MWRWW SiO\DPXQNiN
LV EHPXWDWiVUD NHU*OWHN

$XIXVIWXV+HPBIHI $GULHQQ V.
N[JVPpJ*QN V]-O|WWH MiUW LQW,
KDQJXODW~ EHV]pOJHW V HVWH\
PHO\QHNAREPHONR]DADWPR X WD OW
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EHPXWDVVXN D V]tQpV] UHQGH] P&YpV]WDQiU SiO\iMD
VRUIQ NLNNHO PLO\HQ pU]JpVHNNHO LUIQ\]DWRNNDO
KHO\JHWHNNHO WDOIONR]JRWW (]~WRQ N|V]|QM+sN QHNL D
N[JYHWOHQ KDQJYpWHO& KXPRUUDO pV YLGiPViJIJDO W&]GHOW
HPOpPNH]pVW

$] LGHL Q\iUL V]H]RQ OHJQDJ\REE UHQGH]YpQ\H D]
DXJXV]WXV PHIDUWRWW D /pJYpGHOPL

+DJ\RPiQ\ U] (J\HV*OHWWHO N|]|[VHQ V]JHUYH]HWW

9HWHUIQ $XWyV ORWRURYV 7DOIONR]yYDO HJ\EHN|W|WW
1DJ\RURV]L )POEMHWS D YLV]JRQWDJVIiJRV LG MiUiV

HOOHQpPUH LV OHERQ\ROtWRWWXQN

$] HV UH i0O0Oy ERU~V LG QHP WiQWRUtWRWWD HO D J\*OHNH]
PRWRURVRNDW DXWyVRNDW YDODPLQW D UHJJHOL yUiNEDQ PiU
PWHOW INpYHWHOA]WYHY LW D MHOHQOpPpWW O $

VIXV]RJyl ] DVIMMJRNREBNQ NH]GWpN D PXQNiW

KRJ\ PHJI ]]pN pV PHJLVPHUWHVVpN PLQGHQNLYHO D
MHOOHJ]JHWHVHQ SDOYF V]XV]RJYyW .|V]|QHW D NLWDUWIiVXNpUW
IV]]QM+sN WRYIiEEi D NLWHOHS-OW DUXVRNQDN KRJ\ N VHP

DGWIiIN IHO pV PRVRO\RJYD V]JROJIOWIiIN NL D VRNV]RU
HVHUQ\ YHO VpWiOyN VRNDVIJIW YDODPLQW D KHO\L
Np]P&YHVHNQHN WDUWR]XQN KiOiYDO KRJ\ VHItWHWWpN D

NLEVLN V]yUDNRJiViW

NIYHWNH]JHWW (] XWiQ NH]GHWp
PHO\HW D] LG MiUiVQDN PHJIHOHC
KRO D P&YHO GpVL Ki] P|J|WW
WDUWRWWXQN %BSIH5H W HoNJOVR JI
'HPHWHU =VX]VL pV LOQWWH U
J\HUPHNSURJUDPMD D IHGHWW
J\HUPHNHN QDY XQ)|PY BHANKU iU D
EHQW pQHNHOW WiQFROW N|]]|
+DVWiQFFVRSRUW NHOHWL KDQJ

$] *QOHSPO\HY NHQ\pUV]HQWHJEW MH%%%%@%%?&;&;H
R H J [

VItQKi]WHUPpPEHQ WDUWRWWXN FHR%E 8Pk
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$ IRWyYSiO\i]DW pV D | ] YHUVH
N|YHW N MR RER @D \PRHOXRBJVWD QD J\
IHODMiQOiIVRNDW N|]VpJ+*QN YiOO
.pPSYLVHO WHVW+.OHW DMiQGpN
IW RV ZHOOQHVYV NXSRQW |
WHW IRNiUD KiJRWW D NRQJDVK
KDMQDOLJ WDUWM*GEWWYy 1D JM ®i
VIROJIOWDWWD
OLQGHQNLQHN WLVI]WHOHWWHO
IRUPIEDQ VHJtWHWWH WiPRJD
UHQGH]YpPQ\W KLV]HQ H] PLQGQ\
$XIXV]WXVD GEOHO WWL YUINEDQ
JV\HUHNHN pV V]*OHLN YHKHWW
IRJODONR]IVRQ pV HJ\ D YH]HW
YpG Q YHO FVDOIGVHJtW N|]SR
EHV]pOJHWPVHQ PHO\QHN IyNXV:
QHKp]VPIJHLQHN HQ\KtWpVH iOOW
DNLN HOIRJDGWIiN PHJKtYiVXQND

7HUYHLQN D] VJL LG V]DNUD
6]JHSWHPEHQBHOIMiWV]y N|
iOWDOiIQRV LVNROiV J\HUHNI
IRO\W D VQHPIN HID  VPDX QM| D
UHQGV]HUHYV Np]JP&YHV WH)
J\[QIVI&RINUDPA]LW YiUMXN
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VIHUHWHWWHO D MHOHQNVNsH |DNOHEVE ID HUHGPpPQ\HN V]*OHW W E
WHOHIRQV]iPRQ YDJ\ VIHPp @D IYRIQRY R &yYd @ LR YD

Ki]JEDQ 6]DMEHUW *D]Vy 1RpPL
6]tQKi]L HQWDGIVMD D NHGYHYV @H‘ﬁH\NF@N%d\IWDOFVLN SLURVN

PHO\QHN BIPHNiWMRBRIRQWRYIHIEVHN 61LOIUG
LG SRQWRW pV PLQGHQ LQIRUILiFLyW IDFHERRN

RV ROGDOXQNRQ pV XWFDL SRRHRYRNBR vt H vpan

N WHQQL
Dl]g)p$*<$§Q1e30(6( 1$3-E+2= 6JHSHVL )DUNDV 0DULDQQD

NDSFVRGHGyDEY<E=$7RZUGHW.8ONIIFVHN 6]LOIUG
yYRGiV DOVy WDJR]DWRV [H#OVFWBYRAD RRROFYLN 3LURVN
IHOQ WW NDWHJIy P UMEPNQH V
N|Q\YXWDOYiQWNWNDOPD]]XRJI\RWRV]L WiMNpS
GtMD]RWWDNDW OLQGHQ SiO8HSHWH.W) DNJIN D@ teWDXUQLID Q Q D
.LIOOtWiVPHJIQ\LWYy VIHSWBHREFHMHN 6]LOIUG
2NWYyEHU pQ WyO D] .G DAH bb DL®I$WM D
WLV]WHOHWPpPUH V]HUYH]JHWW]R&MAHWODN.RE D@OREYLN 3LURVN
WLV]WHOHWWHO YiUMXN N|]VpJ*QN V]pSNRU~LW
JHOOPSQHN 5y]ViVv 9LNWyU Ry AN
2NWyEHUWDIQWMXN D mgw&\%\%’“ Ly L UpVIYpWHOP
IHOYRQEKOIDWD]W HEEVWHW, .
08/$76E*27PHO\UH V]HUHWH%\)V}?I—W@I%%?E\}\Wél\R)\éVI\Y KRJ\'D WDYI
D NHGYHV pUGHNO G NHw FVINNH D] pUGHNO GpV +D Ei
$]RQ ILDWDORNDW DNLNPW WJMW%B&H*&RB PLYHO OHKH
IHOYRQXOiVRQ pV D PXx0DWRYROYG WHEHNNRU YIUMXN
VIHSWHPEHU pQ NRU YiUMXN
LQWPpP]PpQ\eNEHQ HJ\ PHIJEHY]PPOWYBIO\iI]DWRN IpQ\NpSHLE O |
OHKHW YiVIUROQL NpSHVODS IRU
.pUQN PLQGHQNLW KRJ\ NPRHWWOHGRWPRIQEDQ pV D 1DJ\RUI
N[J|[VVpJL PpGLIEDQ SRV]WRQWNRHUNHIN]Dp WHLONHMWW [EEHN N|]|
SODNiIWMDLQNDW IHOKtYiVDLQNDW KRJ\ PLQGHQ
LQIRUPiIFLY LG EHQ HOMX¥MREPgiPHHQG

OIWRJDWYLQNKR] DOSROJIUPHVWHU

6LNODL ,VWYiQQp *\HWYDL -XV]WL
LQWP]PpPQ\YH]HW

=DUIQGRNRN IRJDGIiVD

OLQGHQ pYEHQ D] HVI]WHUJRPL

JRWyYSiO\i]DW J\DORJRV ]DUIQGRNODWRW V]HL
OIWUDYHUHEpPO\ 6]HQWN~WLJ D]

$] HUHGPpQ\KLUGHWDpPV «QQHSL $RIDAUEPQRNIOODW XMIWPGDL QDS Mic
L )DOXQDS NHUHWPEHQ WIUWpPQWRURV]L pULQWPVPYHO (J\Ki]N
QDJ\ EX]JDORP W|OWL HO DPLN

$ UpVIWYHY N HJ\ RNOHYHOHW YHKHOWANRN\RINV IRYDIGiVIW DPL P
NDWHJyULIN Q\HUWHVHL KWIRRPRRRS] OVWRMRN HI\PiV N
XWDOYiQ\W NL PLO\HQ ILQRPViIJRNNDO NpV]«¢
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YIiOWR]DWRVDEE V*WHPpQ\HNNHO WXGMXN NHW PHJNtQiOQL
$ IpUILDN SHGLJ PHJEHV]pOLN D SDGRN NLNpV]tWpVpW
NLSDNROiViW

$KRJ\ D ]JDUIQGRNRN PHJpUNH]QHN WHOHS*OpV*QNUH D
WHPSORP KDUDQJMDLYDO IRJDGMXN NHW $ Ki]JLJD]GD
DNLQHN D PHJWLV]WHO IHODGIB\}/\(B_%%qu.g(i(P KiUXOW %XUJHU
JHUHQF SOpEIiQRV DW\D PHJEt]iViEyO D JDUIQGRNRN
IHV]*OHWpPUH HJ\ YLUIJFVRNURW N|@\DHYPHB]I N¥RHQWIR NHW
OHJ\HUL $WWLOiQp YLOIJL HOQ|INDVV]RQ\ V]pS JRQGRODWDL
XWiQ SHGLJ D WHPSORP P|J%J\évw

PHISLKHQKHWWHN pV IHOW|O\/ﬁ-LiH t L&é&%@%‘\%ﬁ%ﬁ%yg&&éﬁ%ﬂw
E NTD A

LVPHU V DUFRNNDO DNLN PiU Wg

HUUH D JDUIQGRNDOWUD GH H\gWWiDR; 1M W8 HM HWMAIEN EHG
NJ[WWHWWHN PHJ _
$KRJ\DQ HOLQGXOWDN D KDUD QI HREMEVIRABWIMRYRY WD EED!
SiUDQ FVDWODNR]WDN KR]]iMXNWELPH ] EE P Ve wRN FR/@ Wb RR 131
D] LPiGNR]iVED pQHNOpVEH YHBRPUWXERBN ARELPLe w
EHV]pOJHWQL D UpJL ~M LVPHU $]|NEHD QDJ\RQ IRUUy Q\iUEDQ L\
V]|QMeN PLQGHQNLQHN DNLNDYBKOWRL@RPY RRIPENBRY RQIN iO\
KR]]iMiUXOWDN D JDUIQGRNRN IRGPG@HAGKW W [(NHYW WY O WD @ EDQ
PYUH PHJ WXGMXN PXWDWQL YHOWYIKPHYWIHN Y XRGIVRLEAMN P 1 XG
D 1DJ\RURVILDN YHQGpJIVIHU HMHBWH 0) G MQH & M HN HOW Vi We O H W
VIpJ\HQNH]Q* QN VHP PHQQ\LVYRU WHIR-DW IDOPYQL FVRSRUW OD
WHNLQWHWPpPEHQ PS*OHWEHQ WDOIOKDWY PRVG)
'iYLG EGIKDV]QiOQDN IHO~MtWiViUD
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$ WHW YHO NDSFVRODWRY PXQNi
PHINH]G GWHN V QHP RNR]JWDN |
PLQGHQQDSL YyYRGDL pOHWEHQ

M~OLXV N|JHSpPQ NH]G G|WW V
IHMH] G|WW EH ,WW NRUV]JHU&VI
PHJOpY IHOQ WW ZF PHOOp PpJ t
PXQNDWHU<OHW IDODLQ YDODPL
OHWWHN OHUDNYD OLQGNpPW IF
NJOWVpIJYHWpPVPE O WHOMHVHQ
P&N|G|WW D I&WpVL SUREOpPIN
OpJWHOHQtW V]JHOHSHN DXJXV]V
PiU PHJOpY FV UHQGV]HUEH 5%
OpJWHOHQtW N KDV]QiODWiYDO

HO IRUGXOyYy K PpUVPNOHW N+O|Q

(O JHWHV OpWV]iPDGDWDLQN V]H!
PLQL FVRSRUWRY LVPHUNHG
NLVEVRSRUWRVDLQN DQ D N
QDJ\FVRSRUWRVDLQN SHGLJ D¢
D E|]OFVLVHLQN MHOHQOHJ KDWD

EJ\ D] HOV QDSRNEDQ J\HUPHI
GH D E|OFVLVHNQpPO PpJ IRNR]DW
V QRYHPEHUUH PHJOHV] D PD[LP]

IV]|Q|P D J\HUHNHN NROODPJIiLP [
LV PLQGD]JRNQDN DNLN EiUP
KR]]JIiMiUXOWDN DKKR] KRJ\ V]

LQWp]PpQ\+QN
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$ 1DJ\RURV]L gQNRUPiIQ\]DW MyYR
NHU<OW HJ\ WDQWHUP+QN $]
SpQ]DGRPIQ\EyO ~M SDGOY]DW p\
YiUMiN D OHHQG RV]WiO\RVRND
%DX .IW PHJIOPRGYMiQDN 7y\V
%g5=6g1<g6 +E5(,1. FVDSDWiQDN D NLYiOy PXQNiW

. HGYHV 20YDVYLQN

$] HOP~OW WDQpYHW HJ\ V]pS pV HPOpNH]HWHY EDOODJiVVDO
pV WDQpY]iUy *QQHSpPOO\HO JiUWXN PHO\HQ YpJUH LVNROIQN
WHOMHY OpWV]iPEDQ UpV]W YHKHWHWW D V]+O NNHO
QDJ\V]*O NNHO KR]JIWDUWR]JYNNDO HJ\sWW GLINXQN

KDJ\WD HO D EL]JWRQViJRW DGy AlpVINHW~ DKRO VRN YLGIiP

pV JRQGWDODQ pYHW W|OWKHWWHN HO HJ\eWW 6RN VLNHUW
EROGRJ pOHWHW NtYiQXQN NLUHS+O GLINMDLQNQDN

+DPDURVDQ LVPpW PHJQ\tOQDN L

D DV WDQpY ,QWp]PpQ\eQN
RVIWiO\ | RAQWiO\l Q[N %
(QLN
RVIWiO\ | RAQWiO\l QN
=VyILD
RVIWiO\ | RAQWiO\l Q[N .F
DULQD *\RSiU

$ Q\iU IRO\DPiQ (U]JVPEHW WIiERU Q/\]HU'Y\FDPWWQQ\' QIN 2L

PHO\EHQ LVNROIQNEYO J\HUPHN Y LbL\V] ShowVoERY N

+ LJ D WIiERU *HF H XGLW

LI WDUWRWW WiO\ | RH\D V1 Q|

OLQGHQ QDS % yuiLJ WDUWRW? W JBEHVMR@QGUHD
SURJUDPRN PHO\EHQ Np]P&YHV vay\,sw;@y\lRJ% ;?,ﬁa,]uggﬁNQ N 7
IQLVPHUHWL MiWpNRN N|UQ\H]HWWX3$|I@\N8L/\,$|Q{]_W@NDSFVRODWR\

MiWpNRV IHODGDWRN NLVILOPHN RVUWREBXOIVRMOWYIUWIGEN . L
9DGDVSDUN 3DOyF O0~]HXP V]tQHVOIWWMW\WPN GLIiNMDLQN
QDSMDLW .|[V]|QM+N WIiERUR]WDWN RIH G R EPIX WIDL@W ¢ SHBDID J X V
=VyILD %DORJK (QLN .RYIiFV .DUQRD PRGN N+EWHNQWp]PpQ\YH]
(UJVPEHW pV .UDPOLN ODULDQQ (UPXEEHWiIW]DEYQp 'RQNY $QQD 7
&ViWLQp 5DNRQF]DL ODULDQQ p
SWWLOIQp LQWP]PpQ\YH]HW
(EEHQ D WDQpPYEHQ WiYR]JRWW LV
OHFKXUD .LWWL pV 9iUNRQ\L 7DI
WDQXOYLQNpUW YiOODOW iOGR
N|V]|QMeN OLQGHQ E|U]JV|Q\|\
SHGDJYJXVQDN HUHGPpPQ\HV pV
JRQGWDODQ WDQPYHW NtYiQRN

hGY|JOHWWHO OHJ\HUL $WWLO
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*RQGROWD 6]LJ y KiwW H] EL]JWR
UHQGEHQ RWW My KHO\HQ OHV
FVLQiOQL«

EOPIEDQ VHP JRQGROWD YROQD

D V]iOOtWPiQ\R]iV

1HP OiW QHP KDOO QHP EHV]pO«
$] HUG KDOOJDW PpO\HQ«

.HGYHV 20YDVy HJ\ NLV WDQPHVpW V]JHUHWQpN PHJRV]WDQL
YHOHG pV PHIJNpUGH]QL
1iODWRN ODNQDN H iOODWRN"

OHVpP | VIJHUHSO MH 6]DUYDV 6]LJIULG
6]LJIULG pYHN yWD pO D N|UQ\H] HUG NEHQ M|Q PHJ\
HVJLN DOV]LN pOL D V]JDUYDVRN PLQGHQQDSMDLW
1pKD EHQp] HJ\ HJ\ NHUWEH KiWKD DNDG YDODPL FVHPHJH
V]iPiUD GH LGHMH QDJ\UpV]pW D VDMiW WHU+<OHWpPQ W|OWL
(J\ QDS |VV]HIXWRWW RUV]iJRV FLPERUIMiYDO ] gG|QQHO
DNL OiWYiQ EDUIWMD V]RPRU~ViJiW IDJIJDWQL NH]GWH
OL D EDM eGHVNRPiP PpUY OyJDWRG D]W D
W|EEV]i]JHJUHVY DJDQFVRW WDUWyY RNRV IHMHG"
+RJ\QH OyJDWQIiP gG|Q FLPERUD D] DVV]RQ\
QHP KDJ\ Q\XJRGQL IHO NHOO ~MtWDQRP D IpO Ki]DW
6RN D ERUM~ LGpQ NHOO D QDJ\REE I+UG V]pOHVHEE
HO VIRED PHJ PLQGHQ DPLW D] DVV]RQ\ D IHMpEH
YHV]
8J\DQ 6]LJ H]JHQ QH J|UFV|OM WHOH D] HUG
VIDNLNNDO FVDN PHJ WXGMD QHNHG FVLQiOQL YDODNL
DPLW D] DVV]JRQ\ NLWDOiOW«
OHJFVLQIiOQL PHIJWXGMD YiODV]ROWD D E|OFV
V]IDUYDV GH D NHOHWNH] VLWWHW FV|YHNHW
NRQQHNWRURNDW P&DQ\DJ V]JHPHWHW VHKRJ\ VH
WXGRP KRYi YLWHVVHP $ VLPDE U&HNQHN YDQQDN
PLQGHQIpOH SUDNWLNIiLN HUUH UHQGHOQHN YDODPL
QDJ\ QHKp] PLEVRGiW DPLEH EHOHGREIOMiN YDJ\
IHNHWH JVINRNED V]HGLN pV HOV]iOOtWMiN GH PiU
RO\DW LV NLILJ\HOWHP KRJ\ NHUHNHV JXUXOyV
YDODPLW PHJSDNROYD HOYLV]LN pV OHDGMiN D] HUUH
NLMHO|OW KHO\HQ
| KD FVDN HQQ\L D JRQGRG .RPiP |[UYHQG PHJ
D] ] HJHQ N|QQ\HQ VHJtWKHW+QN 9DQ HJ\
LVPHU V|P 5yND 5XGROI DNL pSS H]]JHO
IRJODONR]LN QHNHP LV VHJtWHWW D]JW PRQGWD D
PHJIHOHO KHO\UH YLV]L D] DQ\DJRW HUUH QHNHP
QHP OHV] JRQGRP
OHJ LV NHUHVWH KiW 6]JLJIULG 5XGROIRW DNL SiU QDSRQ EHO+0
IHONHUHVWH pV HOPRQGWD Q®NLF VORI 6]DJIKHGE NQUDDWENLQW
PHJIHOHO UpJHQ KDQJRV GXUVBPRIORKHWHY|RpQEW®IN OH
EH|OW]|]|WW VLPD E U&HN MiUWDN DUUD GH PINQmIM$NiJKRI HORC
QLQFV QDJ\ PR]JJiV DJRQ D UpV]HQ 6]HIFVHNQp .RYDOF
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I\HUHJEH 1DJ\RURV]L $ OiQ\RN J\HUHNNRUXN yWD N|W G
$ 5XEL ORYDVWDQ\iQ GRERXP]WpSDW MY« EHQ D GtMORYDJOi\
1\LKRJiV KDOOLN D NHUWMNPBODWWEDQ YDJ\ NJUQ\H] IDO
LVPHUNHGWHN YHO-*N

$PLNRU EHQ 1DJ\RURV]LED NﬂjOV\(j]@/V(RH}I]JWIg(d/\NIbW\M HIJNLVHE
DJ\DPRQ KRJ\ PLO\HQ VSRUWU%W\X@W@@HO\EH@ MiRDWIRL &G X0
J\HUN FHLPHW ORYDUGIW PHQW HO IHOPpPpUQL

3iU QDS P~OYD HJ\ pGHVDSD Np¥gN QY YPRI Y BHOi QRN PDUDGW
VpWiOW HO D] XGYDUXQN PHOOHMNWKiURE DORP®ORP XWiQ FVDWC
1HP LV NHOOHWW W|EE V]yED HQ{Hp\dCRV o@D QNI o o KB W DN
MIWWHN QHP pSS PLQGHQQDSL @pWHIRY BPRDSY idRIHDBREE 0iQ
VHP ORYDNDW OiWQL $ +RUYIWKLBWRP IEH fp LMW P KHAIDYBRWD JOi
VIHUHQFVpPQN +RUYIWK $WWLOD_gGHHYDEHKR]yWPWL Qi QOIKRH V]HL
+RUYIWK .LQJiKR] pV 5pNiKR] MJQ@BRINRYiIV\IQ\|U&
ORYXNKR] $PDQGIKR] (NNRU PiU HJ\ PiVLN WHOHS-OpVF
(NNRU WXGWXN PHJ D N|]JHOEBQOPORNX®WEDE NPRVHIH PLD\
ORYDVWDQ\D DKRO QDJ\ |[U[P-QREYPBARBYPUPIYYD LV OHKHW VpJ
OHV] tJ\ PHIROGYGRWW D VSRU$Y WoYGCPB MM Oy VHP VRNDW Yil
$]W WDSDV]WDOMXN NHYHVHQ W PG N KR #\D NG N i UTO R LB/ H |
NHUWHN DODWW IHOpS+-OW H] DHQRYBPY®R IpOYpU DNLQ .LQJD O
(J\ NRUIEEL PiOQiV WHU+*OHW Il OO WREDYIE RO 0WHOHMHYRBW L
FVXSDV] WHU*OHWHQ DODNtW RYYHARIN ML i Bi Wit @H@ O hbdHu WR YR bWy
LVWiOOyYDO SLKHQ YHO NDUIRRNNRAP YEWHWWIHY YD ICRYDW D
$ ORYDVWDQ\D PHIJDODNXOIVPHQUWRiHROWIN & DYOERINR FVDN HJ
HOKDWiUR]JRWW IRO\DPDW YROWRB\FN¥ROMHBHKN OP-OW |1 ¥ BNQH
QDJ\ [VV]HIRJiIVVDO pV NLWDUWPRIVBB NKRIWRIDORWNKRU PO B8 B NPV
D PDL QDSLJ LV pOHWU O DQQ\LUD IiMGDOPDVDGQ
$ YPJOHJHV iOWDOXN YiJ\RWW ERYGBMiVE R YRNGYDDYEHODJI\R
D ODLNXV V]iPiUD YLV]RQW RiGHRRYW KiRI NLP J\|Q\|U& iOO
ORYDVSDUDGLFVRP DKRO D ORMYOW®IV PHOOHWW D OyWDUW,iV
PLOQGHQQDSMDLED LV EHWHNLQWKHWHINEHQ VHP YROW HJ\ HVF
$ NHJGHWHNU O D OiQ\RN ORYBBMNHIQ NRQAR NRXGWROBWWYSHIG |
WHUYHNU O PLQGHQQDSRNUYQ4EH\d p HY W Yo @N v HPLNHY oV
GpOXWiQ PHUW XJ\H PLNRU PiyERBonE dbHRQIPRAEBRONRIRWW
$PLNRU AMYyOHVLN"’ PpJ N|JHOHEEL ORYDUGIEDQ YD.
WDUWDQL D] HGGLJL EpUWDUWIi
OHKHW VpJHW LV KRJ\ D IDOXEL
OpWUHKR]QL HJ\ NLV VDMiW ELUF
NDSRWW HJ\ J\|Q\|U& ORYDW $P
.LVEpUL IpOYpU Oy
$ My HPEHUHNKH] D VIHUHQFVH L\
NJYHW HQ VLNHU<OW D .DOXFNy
WHU*OHWHW YHQQL*N NH]G GKH
$PLQW D IRWYNRQ LV OiWV]LN E
OH D] HOV DODSSLOOpPUHN HPOy
V]iPiUD D NHGYH] WOHQ LG MiUiV

(J\ QDJI\RQ EDUiWViIRV Q\tow2NVPMWXMPUMRYRYBBYGKRR PV D VI
LVPHUKHW QN PHJ EHQQ-«N MyO Q/?Np'éJl\(P QMDﬁN/\W'ﬁ\@’Md-VNRO'

OHOOL NXOW Q\D Ui
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$QQDN HOOHQpPUH KRJ\ GLUHNW
ELIDORPPDO NHUHVWpPN IHO NH\
MiUQDN ORYDJROQL KR]]JiMXN D
LV QHPFVDN J\HUN F|N IHOQ WW
$ IDOX pOHWPEHQ LV MHOHQW VF
D ORYDNNDO D] LVNRODL J\HUHNC
NL KR]]JiMXN D +(02 WIiERU DODW
YROW D J\HUHNHN D 5XEL ORYDV
3ROJiU UL IHODGDWRNDW LV HOO
'UpJHO\ YiUiKR] LV WHUHSORYDJ

ALVNROIMIEDQ" RNWDWKDWWD D KR]]JiMXN MiUy ORYDJROQL YiJ\y
QHEXOYNDW

$ Oy D NLV KXQFXW -DPSL +RUYiIWKQp (ULND pGHVDQ\D

NLV NHGYHQFHNpPQW pUNH]HWW D NpW QDJ\ PHOOp

$ ORYDVRNWDWiVKR] PLQGHQ DGRWW YROW IHO VHP PHU-OW
KRJ\ HEEH QH NH]GMHQHN EHOH

/JEHQ VRUUD pUNH]WHN D] ~M ODNyN )HOK +XED .HVH
9iQGRU =HXV] DNL HJ\ EpUWDUWRWW Oy

$ OHJ~-MDEE M|YHYpQ\ $PDQGD XQRNiMD DNL V]LQWpQ
$PDQGD KDPDURVDQ FVDWODNR]LN KR]]JiMXN

2URV]L +tUKR]Yy
(OHNWURQLNXV YIiOWR]DWD SGI EHQ D
ZZZ QDJ\RURV]L KX ROGDORQ HOpPUKHW
$ODStWYD EHQ

/IDSDODStWy IHOHO V NLDGYy
.UDV]QDLQpP .RQF]JLOL eYD

GIHUNHVIW VpJ HOpUKHW Vepdlle) orypvwWDQ\D VDMiW WIEF

1DJ\RURV]L 3HW IL ~W .
QDIJ\RURV]LXMVDJ#JPDLO FQIQEI-)’UIQ PHOVHNQHN QDJIRQ SR]

YROWDN $ UpVIWYHY N D PLQGH:
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EHOHNYVWROKDWWDN D OyWDUWiV PiVLN ROGDOIED D YDVYLOOI
VHSU& Q\HOpW LV PHJIRJWIiN PLQGDQQ\LDQ $] HWHWpVW O D
WLV]WiQ WDUWIiIVRQ iW D ORYDN OHPR]JDWiViLJ HIpV] QDSRV
HOIRJODOWViJRW Q\~-MWRWW V]iPXNUD D WIiERU

6]HIFVHNQp .RYDOFVLN 3L

$ NLV Ki]

gUHJ IDOX SLKHQW FVHQGEHQ
6]pOpQ NLV IHKpU Ki] iOOW V]!

6]HEE QDSRN tJpUHWpPYHO HI
1HP D]pUW KRJ\ FVXNYD WDU\

6iUJD DXWy iOOW PHJ HJ\ QL
&VHUIHV YLGIP FVDOIG XJUF
$PLQW D Ki]JED ~MUD EHiUD¢

$PLNRU UiNpUGH]WHP PL PRWLYiOMB' NHOW [H¥WH 81 BENEPQD E
UHJJHO PRVRO\RJYD |VV]HQpP]WHN

PV HI\|QWHW&HQ D]W PRQGWIiN D ORYDYVKIRBRYIR ® ViIiBXFEYW E
PLQW D FVDOIGWDJRN 1HP KDV]RQiO'OWWPBRW RN \HANN YRREC Mit
KDOHP HJI\ WiUV '"H D NLV Ki] NHW PiUTEHIR.

1IHNLN LV OHKHW URVV] oDsMXxN oQpRBANMERHN THEGHR RP3H N
GH XJ\DQ ~J\ |[UsOQHN EiQDWRVDN EROGRJRN PLQW HJ\

HPEHU %L]WRQ PRQGKDWRP D W%'@Ri%f&)XWFEPB/NJ u’kEM]WHQ\H'
FVDOIG IHOpMsN iUDGy V]JHUHWHW A& Q 8 "Rk 86 R VINRIGY va\i(%'\"‘
EL]IDOPDW DPLW D JD]GILNWyO ND d*N’YH]V\Ppﬁ]VW\}%ﬂN\H v X
DPLYHO D IHODGDWRNRQ QHKp]Vguth\H & ERPGHRA0BRBOHNY VH
HJI\HQNpQW pV PpQHVNpPQW LV YLVV]DDGMiN _
+RUYiIWKpN PLQGDQQ\LDQ E«VINpN BVUTBY pHHY VOB YWAHPWNLN PIU
.LQJD ORYDVRNWDWYyL WDSDV]&/@HHBV@DVMBWWDWNLH/\DWD RN R
IHMO GpVpUH D SRILWtY YLVV]DMHOPNYWG FVHQGEHQ ELJWDWM
7JHUYH]QHN WRYIEEL IHMOHV]WpVHNERWRB® (LWYHLBHRKQWDYHF MN~-W
DGYyGLN DNiU D ORYDN V]iPiUD LVWiOOyN IHGHWW ORYDUGD
NLDODNtWiVD NLVKi]DN pStwpVH Wi{EMIWRNp RiIvKWfD EHOL PiU |
.LQJD PHOOHWW 5pND LV V]HUHWQH5KW\'?F'¥%\6 {VNREMVERYYHEN|E]
MHOHQOHJ LV VRNDW VHJtW DNiU ﬁFhLN'\W iVEB DR BNIQE R v
N|UsO (] QHP LV P&N|GKHW PiVNpQWNNRYEPHBR VoW KibPDIIQL
HJ\ FVDOiGL YiOODONR]iV DPHO\ D WHOMHV +RUYiWK
FVDOiIGQDN KRVV]~-WiYUD EL]WRVtwW fpP KW PP pY W @ W FREHRE W |
SHUF*N EH OHJ\HQ RV]WYD $ OWWKRQsSRRRRPWp EEQQHP PLC
EHPXWDWiViuUyO PLQGHQQDSMDLUyO AIRJ\DV]JWiVXNUyO" D
N|]YHWNH] 2URV]L +tUKR]yEDQ ROYDVKDWQDN PDMG D
NHGYHV pUGHNO G N

IV]|Q|P V]pSHQ D NHOOHPHV EHV]pOJHWpPVW +RUYIWKQp
(ULNiQDN +RUYiWK .LQJiQDN pV +RUYiIWK 5pNiQDN

6RN VLNHUW NLWDUWiVW |U|PHW NtYiQRN D WRYIEELDNEDQ LV

6]HIFVHNQpPp .RYDOFVLN 3LURVND
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.DUGRV * -y]VHI EJ\ M|{WWHP FtP& N|Q\YPQHN UpV]OH\
GtV]SROJiUiWyO

3i0IDOYL 1iQGRU VHOHONWGH MpQ D N|]VpJ ODNRVVDIDDG BN +NR

UyPDL NDWRDIRNXPW X V HYDQJp®RNXRU LHENQODRWINY G t\
NDSRWW D IDOX ODNRVViJD | N|UsO PR]JJRWW

3i0IDOYL 1iQGRU pGHVDSMD pBHWDPN XMWhjGFUEH @M WLUENDOIGL QpY :

DV pYHN HOHMpQ PDJ\D WYV MW/R \WINDIVND BEOID QOWAHI pPHW O . U]

.UDQMVND + W O LJ RV]JWUiIN XUDORP DODWW iOOW |WDE
NRURQDWDUWRPIQ\NpQW pV N[J[WW QDJ\ UpV]H -XIRV]OiY
pV N[]JWW D] HJpV] -XJRV]OiYLiKR] WDUWR]RWW IVOON FE\M K

3i0IDOYL -iQRV QpJ\ QDJ\V]-O M pRAO DD X@ Y MIKZBW R © HB\» OLpHND N H
PD NLVKDWiU iWNHO KHO\ 6]ORYpQLD pV 20DV]RUV]iJ KWRQUIBNG
6RpD ,VRQ]R IRODy-¥PADpEHQSRNWYO GpOUH *+ D/LREIRWUI O W \K B}
.REDULEPHW+0 .DUIUHLW RDRR{XO &BSIRWYHEWWR pQ D] D] *WN|]
DPHO\EHQ D] 2V]WUIiIN 0DJ\DU ORQDUFKLD FVDSDWDL D(]RQ DVYRIS]
MiWV]yGLN (UQHVW +HPLQJZD\ %~FV~ D IHJ\YHUHNW O FtP& UHJp
$ FVDOIGL KDJ\RPiQ\ VIHULQW D] DSD AIHOPHQ L°~ N|]+OUW VNG HC
WHOHS*OWHN ODMG N|YHWWpN NHW D W|EELHN N|]W+ND DBiDS$SD
-iQRV LV DQ\DQ\HOYN p QW \pWW N MWIWWH YD \Q]RRHW QH PWW D QtWRWWD P
FVDOiG NHVHU& VRUVD N|JHSHWWH HSUB /M PiUG X QIHPRB GGOQRNIAQL
QHYH OD\HW$R®HMVDQ\D *UpF]L .DWDOLQ NpW QDJ\V]-O MpW (UG
DQ\DN|Q\YH]WpN 'RPRQ\LS]pIVQANW D] -QpMHIQV LGHYDOYN

$] HUGpPO\LHN &VtNV]JHUHGiUyO LOOHWYH D 6]LOiJ\ViJEKO LKDAM
*UpF]JLHN ,, 5iNyYF]L )HUHQF KtYHLNpQW D 6]pFVpQ\L R U V]yJJ)EEEHD
$ FVDOIGL P~OW + D QLQFVWHOHQVpPJ HOOHQpPUH LV #HRHWNG NPWXV
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3i0IDOYL 1iQGRU H]W D V]HOOHPHW V]LQWH AD] DQ\DW IQMNHHOD I
[U|NJOWHN pV D PiVRGLN YLOIJKIiERU~ XW i@ H{3 W\ W DFQ/OGD MG/EDBDQ WER
LGHMpPQ + QHP YROW N|]JYHWOHQ D V]HOOHPL pOHWUH |ViBtMp)
URNRQ D] pGHVDQ\D EiW\MD *UpF]JL -iQRV GH QHP WDUWRWWLI
$] DSD 3i0OIDOYL -iQRV KRO QDSV]iPRV SRVWiV ~MViJiUBWLR
LGHMpPQ pSSHQ SRVWiV GH XWiQD My WLJHQNpPW pYLMW WK
'HQFENKHLP -y]JVHI %|U]V|Q\ K& IXIN W yED Q4 pv ENELAD FORHpPVHUAHHW OH QK
IL~ -iQRV LV D N EiQ\iED NHU}Q®RY WiV LNHEIMNMBPH®QGRU |
PHIJKDOWIQGRU PDJD LV RWW GROJR]JRWW WL]JHQNpPW pYHV BRWD
PiU KDW KpWpYHV NRUiIWyO VHIpGNH]HWW RW W K RIQDSV @i \K DW |RIp
VWEKRUGWD D]i V& V3DRBWUHKOi OOW ~ NLi VBV KOIp® QHHNNI R M BVQR\LIVW yD | R C
D N EiQ\iKR] WDUWR]y KpW NLORPpWHUHY GUYWN]|WpOSitDAIV W i VD
NLVYDV~WL VIQHNHW IHQ\HJHW Q|YpQ\HNHW LUWRWWD RDRRE
A1DJ\iOORPiVUD  pUNH] FWEXRPNRQIDMDNMMBNI'NDIRQRNED pV [
WDOLFVNiJWD IHO D YDJRQRN pV WHKHUDXWYN SODWYLUD % HJ\

$ OHIQ\WHVWYpUHN ODUJLW .DWDOLQ PV $QLHly pV
V] O KHJ\L PXQNIiNEDQ YiOODOWDN QDSV]iPRW + D] pGHVDRQUNUXN
,JHQ *J\HVHQ V]DEBRMWXpWVPHMWVV]RQ\IQDN + | OHJ D] XUDGDC
YDUUWD D KDVN|W W DPHO\UH D VRN V]+OpV PLDWW Y KOW \}HUA
KRJRWW D YLOiJUD + NHWW W FViV]iUPHWV]pVVHO
7D0iQ PHJ OHKHWQH MHJ\H]QL D]JW LV KRJ\ 3i0OIDOYL 1iQIVRW OP HI
DPLNRU PpJ HJ\HG+O YROW pV NpV EE LV ,]XNiYDO D IBPWHWIVpY
H] D UDJDV]NRGIV $ V]+O N E«V]NpN YROWDN D ILXNUDH R R QPWHY

+
+



2URV]L +tUKR]y
e

HO PHJKtYQL D URNRQVIJRW V]RPV]pGRNDW pV PDJD [VEDANWRN
EJ\ D NDSFVRODWD IDOXMiYDO HJ\ SHUFLJ VHP V]DNDGMWWRPH D]}
DPLW PiVKRO W|OW|WW eGHVDQ\MD D KHWYHQHYV pYHN HW B ®ixQ
D] RUYRVRN V RO\DQ iOODSRWED NHU<OW KRJ\ D EDODVY\BJ\PH
NpWVpJHVQHN OiWWiN DQQDN NLPHQHWHOpPW (J\ RUYRVLHNQR @[]
079 IDOXURYDWIEDQ GROJR]JRWW D] tUy pV NROOpPJiLYDOVRHYNJ
OJ\KRJ\ PDMG PLQGHQ KpWHQ OiWKDWWD pGHVDQ\MiW .pVRDREVE
XWD]RWW %XGDSHV\WP RUV]DIJIRNNRRYLEDHIJURVV]DEE PDNDGIP ~W
%XGDSHVWW O D VIBRNH FPMWMiULPHIUI]WD pGHVDQ\MD KDOiOD .|
EiQDWOQNIP DNL PiU QBEPHMJID] eQHN pV LPD FtP& N|WHWpPEHQ MHC
PD LV VRNDQ HPOpNH]QHN D IDOXEDQ PHUW D WHPSORPBPQHWI
KDWROyY V]pSVpJJHO V]yODOW PHJ D] $YH ODULD HJ\ NRORWWBEH (E
D] HPOpN $] KRJ\ D PXQNDKHO\pUH YDOyY YLVV]DpUNH]pVHEX\®@i
UpV]HVtIWHWWpPN ANOHULNiIiOLV PDJDWDUWIiVipUW’~ PiU QHP LV Ol

$ J\INHUHN 3iOIDOYL 1iQGRU V]IDYDLYDO

A EHQ V]*OHWHWWHP 1yJUIGEDQ D EDODVVDJ\DUPDWL NYyUKXO]E
DNL D IDOX OHJV]HEE DVV]RQ\iQDN V]iPtWRWW SHGLJ DNNRUOD/I
YROWXQN PLQW D W|EEL IDOXVL FVDOIG $SiP D N EiQ\iE W QG\RX
PHUW NpV EE PiU YROW NpW K~JRP LV .|]JEHQ HOWHPHWW W >0G R
KRJ\ FVLQIiOWD GH DQ\XNiQDN PLQGLJ PDUDGW UiP LGHMR @V
VIHIpQ\VpJ*QN EHQQHP Oi]DGiVW NHOWHWW NL DNDUWDP RPRQQ
.RUIiQ NH]GWHP tUQL pV DQ\iP SIUWROWD DPEtFLYLPDW 6iRN \p\R
KDOOJDWWD My URVV] ILUNIiOPiQ\DLPDW %iWRUtWRWW HILRUOH H
VIHUHQFVpW SUYEiOQL 'H OHONHPEHQ RWW PDUDGW D | DOW\~N {
NiUiOy KDQJMD D IULVV V]DJRN eV PRVW LV pU]JHP D WIRWUIYPRR
DPHO\ D ERNiP N|U+O NDYDUJRWW 6RKDVHP OHWWHP SHVWIpURL
YLVV]D DKRJ\ |[UHJV]JHP HJ\UH LQNIiEE 2GD D QyJUiGL GRPERN
V]pOpUH KRJ\ OHQp]]JHQHN D PH]tWOIEDV SDUDV]WJ\HUHNUH ~
A7L]HQQpJ\ pYHVHQ RO\DQ VJHUHWWHP YROQD OHQQL P LDQQHXLp!
V~O\RV pV Q\XJDOPDV WHUPHW EDUiWViJRV DUFD D QDJ\ HDWML
WHWV]HWWHN D 6]HQW 3pWHU HVHUQ\ MH PHJ $ My SR FRRON
$ IDOXQNWYO N|U*OEHO+0 PiVIpO NLORPpWHUUH YDQ +RWSN\ELDK
NDSRWW 1DJ\RQ WHWV]JHWW QHNHP KRJ\ HJ\ tUy N~ULiWWKD & HD
KDOODWV]RWW D] LVNROIEDQ D] *QQHSVpJHNHQ 9RO VQDWL GIlpNW]F
$]W PRQGWIiN KRJ\ D SDOYFRN tUyMD YROW +RJ\ %DO DV DN pPUL
IVVIHI\& MW |WWH LWW pOQHN D]JRN D] HPEHUHN DNLNHW RNJtH
IHGH]WHP UiIMXN LVPHUWHP 6 HOUDJDGRWW PDJiYDO MRGRUR/J
PDMG tUQL KLV]JHQ pQ LV LWW pOHN LWW ODNRP 6RWH@HQ PQID
D] HOV UHJpQ\HPHW DPL D NDVWpPO\EDQ MiWV]yGRWW SRQER Y
K~V]JROGDOQ\L YROW HJ\ QDJ\ NRENiV I*]HWEHQ DPLE OiIWPWGWH
HJ\LN UHJpQ\HPEH

(OV WL]JHQKDW pYHPHW HJ\ EJU]V|Q\L IDOXEDQ W|OW|WWHB+QPNW
D %|UJV|Q\ D GUpPJHO\L YiU pV N|JYHWOHQ N|]JHO+QN E H@ ®VI HQ )@ H
WiM $ NHUW<QN LV HJ\ YDOyYViJRV HUG FVNH YROW 2WWDWH Yol
PDGDUDNUyYO J\tNRW DY yDpNiRpPYOHWHWOHQ VRNIPpOH Q|YpQ\U C
eV SHUV]H iOODWDLQN LV YROWDN W\~NRN NDFViN O kEf N i PO\
HO WW SHGLJ UHJJHO HVWH HOYRQXOW D FVRUGD +DWIiYOPD \$]Sj
J\HUHNNRURPEDQ PpJ YROWDN LG V SDUDV]WHPEHUHN DWD N X&E D\
tJ\ GROJR]JWDN (J\ NLFVL VL YLOiJ YROW H] DPLW ROpNQNKRW
| YIURVED LV DPLNRU NROOpPJLVWD OHWWHP PDMG NDWRQH WRp
N[JHOVpJpW OMViJtUyL PXQNiP W|EEQ\LUH D IDOXKR] N|WpGPWYW\H
pV D] ~MDNUD EUyQDN NpV]*OWHP VHPPL PiV QHP DNDUWDP OH






